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FINANCIALLEGERDEMAIN 


STATUS OF AMERICAN UNION 





Report of the Examiners Discloses a 
Remarkable Situation in the Tran- 
sactions of this Company 





Harrisburg, a 19—To the ae 
tor—In response your telegram as 
the status of the American Union Fire, I 


in of the a of the 
to that end are in but 
the case can not be heard until 
26. As soon as the dissolution is de- 
creed, all liability on ceases. Un 
that time the company is lable. 
JOHNSON, 


Insurance Commissioner. 


The affairs of the American Union 
are in a worse muddle than ever. The 
receiver, F. S. Brown, resigned, and 
now there is no receiver. The condi- 
tion of the company is the same as if 
no receiver had been appointed, al- 
though there is doubt expressed as to 
the status of claims arising during the 
receivership. The attorney-general of 
Pennsylvania, however, has expressed 
the opinion that all such claims are on 
the same basis as others arising before 
the receivership. 

An attempt is being made by the 
Pennsylvania department to take over 
the company and liquidate it under the 
terms of the new law of that state, thus 
reducing the cost of winding up a com- 
pany. The case, however, will not 
come up until March 26. In the mean- 
time the company is liable for claims. 

The report of the New York and 
Pennsylvania departments of the com- 
pany reveals an elaborate system of 
financial juggling and sleight-of-hand 
work. 

Attorney-General Bell of Pennsylva- 
nia ordered an indictment of James F. 
Stone, former president of the Ameri- 
can Union, on charges of gross mis- 
management and fraudulent reports to 
the insurance department. This action 
was taken after the attorney-general 
received the report of the two depart- 
ments. 

Status of EReinsured Business 

There is considerable dispute among 
insurance men as to the status of out- 
standing policies of the Monongahela, 
American National of Rock Island, 
Scranton Fire and the eastern business 
of the California Fire, all of which the 
American Union reinsured. The Amer- 
ican National still has $107,000 on hand 
and the reserve on the expired Ameri- 
can National business is something like 
$27,000. Claims are very likely to fall 
back on all of these companies, if the 
stockholders can be held liable under 

(CONTINUED ON PAGE 37) 
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FRANK M. JONES NAMED 
ASSISTANT MANAGER OF SUN 


Ohio and West Virginia State Agent Is 
Promoted to Second Place in 
Command 





Frank M. Jones of Cincinnati, state 
agent of the Sun of England in Ohio 
and West Virginia, has been appointed 
assistant western manager of the com- 
pany and will assume his new position 
April 1. This announcement was made 
Wednesday by Preston T. Kelsey, who 
becomes western manager, March 31. 
The Sun has not yet filled Mr. Jones 
position in Ohio and West Virginia. 

Mr. Jones started his insurance ca- 
reer 20 ont ago, when 15 years old, 
as an office boy in the Scottish Union 
& National at Hartford. He was one 
of Martin Bennett’s “boys,” a number 
of whom are scattered over the coun- 
try in responsible positions. Mr. Jones 
remained in the Hartford office for 
eight years and received an office train- 
ing which will serve him well in his 
new position. He then spent two years 
on the road for the company in Ohio, 
Indiana and West Virginia. 

Takes Service With the Sun 

Ten years ago he went with the Sun 
as state agent for Ohio and West Vir- 
ginia and in that time has doubled the 
premium income of the company in his 
territory, showing a consecutive profit 
each year. In 1909 he served as presi- 
dent of the West Virginia Fire Under- 
writers’ Association and is at present 
chairman of the conference committee 
of the Ohio Field Club. Mr. Jones 
married in Cincinnati eight years ago 
and has two children, a boy and a girl. 
He has shown himself to be consistent- 
ly energetic and painstaking in his 
work and by his ability has won a high 
place in the Ohio field ranks. 

Breaking Up of the Jones Contingent 

The calling of Mr. Jones to the Chi- 
cago office will leave but one of the 
famous Jones field contingent in Ohio. 
At one time there were four of the 
Jones tribe that carried the grip in the 
Buckeye state, all splendid men. The 
first to break away was “Golden Gate” 
Jones, who was state agent of the Fire- 
mans Fund. He went to Minnesota 
for the Niagara. Then “Nutmeg” 
Jones of the Security of Connecticut, 
was recently appointed superintendent 
of agents at the home office. Now 
“Sunny” Jones will cast his lot at the 
western office of the Suh. This leaves 
“Granite” Jones of the New Hampshire 
to hold down the state for the Jones 
clan and he becomes the last of the 
Mohicans. 
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PLAN CHICAGO REPORT| 


LARGE CITIES COMMITTEE 





Prepares to Draft Document to Pre- 
sent to Forthcoming Meetings of 
Union and Bureau 





The joint conference committee of the 
Western Union and Western Insurance 
Bureau held a meeting in Chicago 
Wednesday, taking up some of the dis- 
puted mixed agencies and other questions 
that naturally arise for the committee to 
decide. 

In the afternoon Charles E. Sheldon, 
chairman of the joint large cities com- 
mittee, had a meeting. Acting under 
instructions from the committee he 
had prepared a report dealing chiefly 
with the Chicago situation. This re- 
port was sent to each member of the 
committee for perusal and study with 
the idea that it would form the basis 
for the report to be made to the West- 
ern Union at its meeting in Philadel- 
phia April 9. 

Pree Discussion of the Report 

There was a free discussion of the 
report and objections made to some of 
the features, but the committee seems 
to be of the opinion that a definite 
report should be made to the forth- 
coming meetings of the Western 
Union and Western Insurance Bureau. 

The committee takes the position 
that these organizations should either 
support the committee in its labor and 
strengthen its hand or else dismiss the 
committee and settle the matter one 
way or the other at these April meet- 
ings. The committee is a unit on many 
features and can agree on some of the 
fundamentals in dealing with needed 
reforms in Chicago. he stumbling 
block seems to be company representa- 
tion in the way of limitation of agen- 
cies, which brings up the underwriters’ 
agency issue. 

Mature of the Report 

The members of the committee ex- 
press themselves as pleased with the 
comprehensive nature of Chairman 
Sheldon’s report. He dealt with the 
various phases of conditions as found 
at present in Chicago and he made 
definite recommendations as to com- 
missions, agency representation and a 
number of other matters which are per- 
tinent to the subject of decreased ex- 
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penses. Mr. Sheldon has gone into the 
large city situation and especially that 
at Chicago with an open mind and has 
been very sincere in his efforts. He 
and other members of the committee 
stated that unless the two organiza- 
tions show that the committee is going 
to be supported in its work, it will not 
be desirable to continue it and waste 
much time and energy in making in- 
vestigations and coming to an agree- 


ment. 
Will Revise the Report 

The report as prepared was pre- 
sented Wednesday and referred to a 
subcommittee for revision and editing. 
The subcommittee will report bac 
next week and it is expected that the 
report will then be in its final form for 
presentation to both the Western 
Union and Western Insurance Bureau 
for adoption at their next regular meet- 
ings. 


FIRE PREVENTION IN ALTON 


Illinois State Association Pulls Off 
Banner Meeting and is Received in 
a Cor Manner 


Alton, Ill, March 19—(Special)— 
The Illinois State Fire Prevention As- 
sociation visited Alton today. Sixty 
members of the association were pres- 
ent and the state fire marshal with 
six deputies, from his department, as- 
sisted in the inspection work. Six 
hunred and fifty inspections were made 
and seventy-two defects were dis- 
covered. 

The session was the most successful 
held since the organization of the as- 
sociation. Over two hundred and fifty 
business men were present at the public 
meeting. In the evening Raymond 
Waldron, state agent of the Rochester 
German Underwriters, acted as presid- 
ing officer, and addresses were made 
by F. R. Morgardge, state fire mar- 
shal; W. S. Boyd, electrical expert of 
the Western Union; Earnest Palmer of 
the National Board; J. S. Glidden of 
the Chicago Board, and Secretary J. 
A. Mavon of the Illinois association. 

The members were greatly pleased 
with the preparations which had been 
made for their visit by the Alton Board 
of Trade and Alton Local Board of 
Fire Underwriters. 

Alton has, indeed, reason to feel 
proud of her civic organization, and the 
public spirit displayed by the business 
men generally. 

At present the city is without an 
effective building ordinance, and there 
is no ordinance of any kind govern- 
ing the installation of electric wiring 
and apparatus. The Board of Trade 
has promised to secure immediate adop- 
tion of an ordinance, recommend and 
provide proper inspection service for 
the enforcement. 

Mr. Boyd gave a very interesting and 
instructive talk to the field men in the 
morning, before members started out 
on their inspection. He gave a prac- 
tical demonstration of features enum- 
erated in the new electrical inspection 
blank, which is now being used by 
the association. 











MISSOURI SENATE ACTS 

Jefferson City, Mo., March 19—(Special) 
—In Missouri the measure to give the 
insurance superintendent definite power 
to fix fire insurance rates was first 
beaten in the senate Tuesday by a vote 
of 17 to 16 and then reconsidered and 
assed in the evening. Opponents of the 





w favored the bill repealing Oliver law 
entirely. 
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GOES TO ROYAL EXCHANGE 


GEO. H. BELL MAKES CHANGE 





North British & Mercantile Western 
General Agent to Become R. D. 
Harvey’s Chief Lieutenant 





George H. Bell, who has been con- 
nected with the North British & Mer- 
cantile for a number of years and is 
now western general agent at the head 
office in New York, has been appointed 
assistant United States manager of the 
Royal Exchange and will assume his 
new position April 1. Mr. Bell is well 
known in the west, having served 
thirteen years in the Ohio field as state 
agent and then assistant western man- 
ager at Chicago until the western de- 
partment was moved to New York. 
Mr. Bell has had an admirable training 
and is regarded as an underwriter of 
splendid ability. 

Waited for the Man 

United States Manager R. D. Harvey, 
of the Royal Exchange, has kept the 
position of assistant open since he was 
advanced to the chief position of the 
company in this country waiting until 
he could secure the man that measured 
up to his ideas of what the Royal Ex- 
change desired. 

Mr. Bell is an old Dayton, Ohio, boy, 
having entered the business in that city 
in 1887 as office boy of the Ohio Insur- 
ance Company. He was faithtul in his 
duties and was promoted through the 
office to an examinership, going into 
the field in 1893. On July 1, 1895, he 
was made Ohio state agent of the 
North British and afterwards the Ohio 
Insurance Company was reinsured in 
the British company. 

Mr. Bell has gotten in close touch 
with the western field and is personally 
known to many of the local agents and 
field men of that section. 

The Royal Exchange is one of the 
highly prized companies of dignity and 
worth. Mr. Harvey’s friends are grati- 
fied at his success in managing the 
company. He will be strengthened by 
having Mr. Bell associated with him. 





News About Companies 





Detroit National Fire——The company 
at its recent meeting, declared a dividend 
of 4 percent. It has been operating four- 
teen months and the loss ratio is 25 per- 
cent. President M. O. Rowland says that 
the favorable showing of the company is 
largely due to the underwriting judgment 
displayed. He believes that Michigan 
business men will support a Michigan 
company where it is well managed. 

* ” . 


Pirst Reinsurance, Hartford—The com- 
pany has been admitted to Ohio. Its 
statement as furnished the Ohio depart- 
ment is as follows: Assets, $995,774; lia- 
bilities except capital, $292; net assets, 
$995,482; paid up capital, $500,000; sur- 
plus, $495,482; income for the year, $504,- 
894; expenditures, $17,880. 





Revise Standard Policy 


The committee of the Insurance 
Commissioners Convention on revision 
of the standard fire policy held a meet- 
ing in New York last week and agreed 
on a tentative draft of a briefer and 
simpler form than the present policy. 
At another meeting on March 24 the 
tentative draft will be put in final 
shape. 

At the meeting last week the com- 
panies were represented by C. F. Shall- 
cross of the Royal and David Rumsey, 
second vice-president and counsel of 
the Continental. 





BREEDING MADE ASSISTANT 

William H. Breeding has peen appointed 
assistant general agent of the Pac 
coast department of the Aetna. This ap- 
pointment had been r= upon by the 
late General Agent A. G. Sanderson before 
his death and President Clark, who is 
now on the coast, had arranged with Mr. 
Sanderson to visit the office and announce 
the appointment while he was there. 
Pending the decision as to a successor 
of Mr. Sanderson, Mr. Breeding will be 
in charge. He has been with the Aetna 
for a number of years. 
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Changes in the Field 














J. D. 


Knapp 

J. D. Knapp of Jacksonville, Ill, who 
recently resigned as Illinois special 
agent of the Citizens of Missouri, has 
been appointed special agent of the 
Pennsylvania Fire in central and 
southern Illinois. W. G. Ayers, who 
has had most of the state will de- 
vote his attention to northern Illinois, 
and W. C. Brown of St. Louis, who had 
a section of the state, will give all his 
time hereafter to Missouri. Mr. 
Knapp is an aggressive field man, who 
will fit in nicely with the Pennsylvania. 





C. G. Whipple and Arthur Baude 


C. G. Whipple of Topeka, Kan., state 
agent of the Queen, has resigned to 
become one of the chief examiners in 
the western department of the National 
of Hartford at Chicago. Since the 
death of Francis Dana, the National 
has not re-arranged its examining 
force, but will now do so with the ad- 
vent of Mr. Whipple in the office. He 
has taken high rank in the field and 
was formerly an examiner in the west- 
ern department of the Queen. 

The Queen has appointed Arthur 
Baude as Kansas state agent, transfer- 
ing him from Missouri, where he is 
now special agent. Mr. Baude was 
formerly at the western department 
office and is one of the splendid young 
men the Queen has sent into the field. 


Mr. Whipple has made himself effective 
in many ways during his work in Kan- 
sas, and has taken a leading part in the 
organization of the Kansas State Fire 
Prevention Association, of which he has 
been chairman of the executive committee 
and vice-president. It will be hard to 
fill his place in the association. Some 
time before he leaves the insurance men 
are planning a dinner in his honor, to 
which the wives of the insurance men 
will be invited. A definite date for the 
dinner has not yet been set. 





M. P. Vore 
M. P. Vore, formerly secretary of the 
American National Fire of Rock 


Island, has been appointed special 
agent of the General and Urbaine of 
Paris in Indiana, Michigan, Ohio, Wis- 
consin and Minnesota. He will soon 
move to Chicago and have headquar- 





Vore has had a long experience in the 
office and field. He traveled in IiIli- 
nois and Iowa for the Manchester and 
then was assistant western manager. 
Later he became assistant secretary of 
the German National of Chicago. 


A. R. Marks 
A. R. Marks, of Peoria, special agent 
of the Concordia in Illinois, has re- 
signed. 








C. E. Johnson 
C. E. Johnson of Milwaukee, for- 
merly special agent of the Caledonian, 
has connected with the Fidelity-Phe- 
nix and is in the western department 
office at Chicago as- assistant examiner. 


H. K. Dickinson 
H. K. Dickinson, of J. E. Dickinson 
& Son, local agents in Detroit, has 
been appointed assistant to W. S. Ab- 
bott, state agent of the North British 
for Michigan. 








Henry Wilson 
Henry Wilson of Des Moines, Iowa, 
state agent for the National Union of 
Pittsburg, has resigned to take effect 
May 1. He will announce his new con- 
nection later. 


J. H. Griffiths and Fred Rice 


Fred Rice, special agent for the 
Central National of Chicago, has been 
transferred from the Dakotas to Michi- 
gan. John H. Griffiths, who has been 
looking after Michigan the past few 
months, will hereafter confine his 
efforts to Wisconsin. , 


M. V. B. BENSON 
M. V. B. Benson, state agent of the 
North America in Colorado and New Mex- 
ico, with headquarters at Denver, has had 
Wyoming restored to his field. About a 
year ago it was attached to the territory 
of S. J. Henderson, who has Nebraska 

with headquarters at Omaha. 





ROBERT McALLISITER 
Robert McAllister of Denver has been 
appointed special agent of the North 
America, assisting State Agent Benson in 
Colorado, Wyoming and New Mexico. He 
has been doing a little work for Mr. Ben- 
son during the past year. 


D. W. CANFIELD 


D. W. Canfield has been appointed spe- 
cial agent of the National Union for Colo- 











succeeds F. T. Clark, who resigned re- 
cently to become special agent in the 
mountain field for the Vulcan Fire. Mr. 
Canfield was for several years manager 
of the Rocky Mountain Fire Underwriters 
Association. 


Not Caught By Failure 

The Central National of Chicago 
which was represented by James F. 
Stone in Philadelphia and which repre- 
sented Mr. Stone’s company, the 
American Union, in Cook county, was 
not caught by the failure of the Phila- 
delphia concern. The Central National 
gave very little business to the Ameri- 
can Union and discontinued writing al- 
together early in January, not being 
satisfied with the way things were go- 
ing. The December balance has not 
been paid and this more than equals 
the return premiums which the Central 
National has due from the American 
Union. Mr. Stone’s agency only re- 
ceived the Central National in Decem- 
ber and when the first few batches 
of dailies were received the Central 
National instructed that all writings 
discontinue until an understanding as 
to classification could be reached. The 
Central National had no reinsurance 
with the American Union. 








FPORM NEW ACCOUNTING FIRM 

Joseph Froggatt and several of his 
associates in the firm of Suffern & Sons, 
public accountants in New York, have re- 
tired from their old house and have 
formed the firm of Froggatt, Morrison & 
Co., to do insurance accounting and actu- 
arial work. The members are Messrs. 
Froggatt, Morrison, W. H. Gould, Miles 
Walsh and H. C. Landwehr. Mr. Gould 
was formerly secretary of the Volunteer 
State Life of Chattanooga. 





MOVES DEPARTMENT OFFICES 

On account of crowded guestems in the 
Statehouse at Nashville, Tenn., Commis- 
sioner J. Will Taylor has moved the de- 
partment to a suite of offices in the 
Stahlman building. 

Former Deputy Commissioner Joseph 
will remain in the department's service 
until the new commissioner and his dep- 
uty, R. L. Cardon, have familiarized 
themselves with the routine business of 
the department. 





EXPENSE BATIO TABLE 

The Fire Insurance Expense Ratio 
Table for 1913 has just been issued by 
Harrison Law of Nuley, N. J. It gives 
in the form of percentages the ratios of 
the various items of expenditures to net 
les. The 
salaries 


sions paid, taxes, 


underwriting disbursements,” 








, rado, Wyoming and Utah, and will later | “total underwriting disbursements” the 
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NEW SANDUSKY DECISION 
COMPANIES AND AGENT WIN 


Injunction Against Fidelity-Phenix, 
New York Underwriters and E. J. 
Crass Is Dissolved 





Another court decision has been 
rendered in the celebrated Sandusky, 
Ohio, case involving an agent’s right 
to solicit the business of an agency 
after he has sold it, and this time the 
decision is in favor of the New York 
Underwriters, the Fidelity-Phenix, and 
Edward J. Crass, the agent whose 
right to solicit was in dispute. The 
injunction against them has been dis- 
solved by Judge Scott Stahl, the same 
judge who rendered the first decision 
upholding the injunction. New facts 
were introduced, however, and while 
the companies and Crass are wholly 
justified in the present finding, the 
principles laid down in the first de- 
cision, and which were so satisfactory 
to local agents in general, are ex- 
pressly reaffirmed. 

Contract Embraces Conditions 

The first decision was rendered 
strictly on the allegations made in the 
petition and was made on a motion to 
dissolve the injunction, or in effect, on 
a demurrer. When the motion to dis- 
solve was overruled the defendants 
filed an answer in which the contract 
of sale was introduced and it is on the 
form of this contract that the present 
decision in favor of the companies and 
Crass is based. It is a well known 
principle of law that a written contract 
is presumed to embody all the terms 
agreed upon by the parties. Constru- 
ing the contract in question the court 
holds that Henkelman, the first pur- 
chaser of the agency, had no right to 
transfer to William C. Schaub, the 
plaintiff in the case, the good will 
which he acquired from Mr. Crass. 

Decision Given in Full 

The decision in which the dissolution 
of the injunction is ordered, and in 
which the facts of the case are stated, 
is in full as follows: 

In this case a temporary injunction was 
allowed upon the plaintiff's petition which 
alleges in substance, that for several 
years prior to Oct. 1, 1911, the defendant, 
Kdward J. Crass, was engaged in the busi- 
ness of a local fire insurance agent in the 
city of Sandusky, and as such agent, rep- 
resented various and sundry insurance 
companies, — which were the Hart- 
ford Fire and the Fidelity-Phenix Fire, 
both of which are joined as defendants in 
this action; that during the prosecution 
of his agency Crass had secured a valu- 
able business and acquired a large list of 
clients who renewed with him from time 
to time their insurance as their policies 
expired; that on Oct. 1, 1911, Crass, for a 
good and valuable consideration, sold a 
half interest in his agency to the defend- 
ant, Henry K. Henkleman, and that, there- 
af on Jan. 2, 1912, Crass sold his re- 
maining half interest to Henkleman who 
thereby became the sole owner of said 
agency. 

Basis of the Injunction 

tition that the 

nsurance agency 

enkleman, consisted 
of the gvod will of the business; that is 
to say, the right to secure by reasonable 
and diligent effort, renewal of the policies 
which jad been written by the agent; that 
later, on March 12, 1912, the defendant, 
Henkleman, for a valuable consideration, 
transi/‘erred the said agency, together with 
the ;{ will thereof, to the plaintiff. 
The jetition further alleges that at the 
time of these sales the defendant com- 
panies knew all the facts regarding the 
same and consented and acquiesced in 
such sale and by inference at last, it 


all % that the transfer and sale was 
made in view of such acquiescence by 
th urance companies, defendants 


and that Crass 
customers of his former agency to renew 
their insurances with him in these two 
defendant companies, and that he is being 
aijed by the information which he 
acquires from the companies and informa- 
tion which he has acquired from the 


books, registers, etc., which he transferred 
solicitation of fire 


to Henkleman in the 








rendering less valuable the thing which 
was sold and transferred by the sales to 
which I have referred. 
Stands by First Decision 

A motion to dissolve such temporary 
injunction on the ground that the peti- 
tion does not contain facts sufficient to 
constitute a cause of action was heard 
and finally argued and was, after a very 
careful consideration J the court, over- 
ruled. With the decision so rendered I 
am thoroughly satisfied. I 
the tter considera’ in 


have given 
and 


Introduced the Contract 

Subsequently, the defendants filed an 
answer setting forth the contract by 
which the undivided half interest was 
sold by Henkleman to Crass and upon the 
trial that contract was introduced in evi- 
dence. The contract reads as follows: 

“This agreement, made this 2d day of 
January, 1912, by and between Henry K. 
Henkleman, of Sandusky, Ohio, of the first 
part, and Edw: J. Crass, of the second 
part, witnesseth:— 

“That the said party of the second part, 
in consideration of the agreements herein- 
after set out, covenants and agrees to and 
with party of the first part, to sell all his 
right, title and interest in the general in- 
surance agency of Henkleman & Crass, 
and further agrees not to solicit fire in- 
surance in Erie county, Ohio, from the 
first day of January, 1912, to the first day 
of January, 1917. 

Benefit Limited to Henkleman 

“Provided, nevertheless, that said party 
of the first part, or any member of his 
immediate family, are soliciting or en- 
gaged in the fire insurance business. 

“Said party of the first part assumes 
all liabilities of said firm of Henkleman 

Crass, and receives all outstanding col- 
lections and also all money of said firm 
deposited in banks. 

“In consideration of which the said 
party of the first part, covenants and 
agrees to pay to the said party of the 
second part, one thousand dollars. 

“In witness whéreof, the said parties 
have hereunto set their hands and seals 
the day and year first above written. 

“H, K. HENKLEMAN. 
“EDWARD J. CRASS.” 
Decision on Contract Alone 

The question now is as to the rights 
of the parties under this contract. By 
this contract the seller, Mr. Henkleman, 
undertook to state the rights that he 
should have and the limitations that 
should be placed upon the actions of Mr. 
Crass, and it was intended by them not 
to leave any question open but to gov- 
ern every question that might there- 
after arise by the terms of their contract 
and every right that Mr. Henkleman had 
with reference to the conduct of Mr. Crass 
was thereby merged within the terms of 
this contract, and it appears clear to the 
court that no reference can be had to the 
provisions of the law with reference to 
the rights of the parties but that such 
rights must be-determined entirely by the 
construction of this contract. It provides 
that Mr. Crass may not enter into the fire 
insurance business until Jan. 1, 1917, un- 
less Henkleman and the members of his 
immediate family shall cease soliciting 
fire insurance. 

True Construction of Contract 

It seems to me that it cannot be 
doubted that had Mr. Henkleman re- 
mained in the business until Jan. 1, 1917, 
that Mr. Crass might thereafter go into 
the fire insurance business and solicit fire 
insurance in any way or manner, and 
using any knowledge that he might have 
to aid him in that purpose. It seems to 
me that it is clear that this is the true 
construction of the contract. 

Now, Mr. Henkleman has transferred 
his contract. Neither he nor the members 
of his immediate family are in the busi- 
ness, and under this contract, it seems to 
me, that the defendant, Crass, has the 
right to conduct a fire insurance agency, 
using any means that he may possess, 
and that Mr. Schaub has acquired noth- 
ing by his purchase from Mr. Henkleman, 
which would prevent Mr. Crass from do- 
ing business in the manner in which he 
has been conducting such business. 

Mr. Henkleman had not, in fact, the 
right to transfer to Mr. Schaub, the good 
will which he acquired from Mr. Crass. 

It is my judgment that the temporary 
injunction should bé dissolved, that the 
petition of the plaintiff should be dis- 
missed, and such will be the order. 

Notice of appeal and exceptions will be 
entered and the appeal bond fixed at $100. 


In view of the reaffirmance of the 
principles on which the first decision 
was based the following extract from 
that decision is of interest: 


Now, when an insurance agent trans- 
fers for a valuable consideration to a 
third person his insurance agency, he 
transfers its good will, and the covenant 
in this case is, can the seller use the 
knowledge which he gets from the books, 
which he had in his office and which he 
sold for valuable consideration, to aid 
him thereafter, in going to the customers 
of his former agency at the proper time 
to solicit them to give their renewals to 
him and to withdraw them from the man 


to whom he sold his insurance agency. 
I am clear that he may not do so. 

If there has been no contract by which 
the seller has agreed not to go into the 
business again, he may go into the busi- 
ness, but he may not use the thing which 
he sold to aid him to detract from the 
value of that thing which he sold and 
for which he received the purchaser’s 
money. 





| With Chicago Brokers 








O. B. Ryon, general counsel of the 
National Board of Fire Underwriters, 
will speak before the Insurance Brokerage 
Association of Chicago at a general meet- 
ing to be held March 27 at Vogelsang’s. 
The brokers will have a lunch at noon 
and Mr. Ryon will speak on the sub- 
ject “Insurance Business for Insurance 
Men.” D. F. Carpenter, chairman of 
the legislative committee, will make a 
report as to the bills the brokers are 
espousing. 


+ + ~ 
At the luncheon of the Insurance 
Brokerage Association of Chicago 


Monday noon, George Wood Hays, . 


special marine agent of the North 
America, was present and gave a talk 
on parcel post insurance. The chair- 
man of the entertainment committee, 
H. G. Kornblith, presided and intro- 
duced the speaker. This was the 
second luncheon the brokers have 
given and the attendance was about 
twice as large as the one two weeks 
previous. . 

Mr. Hays, in discussing his subject, 
stated that a broker at first glance 
thinks there is not enough compensa- 
tion in parcel post insurance to warrant 
him in going after it. Mr. Hays thinks 
there is an opportunity, however, to 
build up a remunerative line and it may 
lead to fire and casualty business 

He explained that coupon books are fur- 
nished by companies writing parcel post 
insurance; the coupons being for 2%c and 
5e. For 2%c premium value up to $10 is 
insured; for 5c up to $25; for 7%c up to 
$35; for 10c up to $50. No policy greater 


than $60 value is issued, but a registered 
mail package is insured for large amounts, 
or if the government insures a package, 
the com es writing parcel post insur- 
ance 


rate of 
10c and only insures against non-delivery. 
If the ckage is delivered even in a 
damaged condition, the government is not 
responsible. Many of the losses so far 
occurring under parcel post policies have 
been due to breakage or damage in transit. 
Mr. Hays stated that another feature of 
government insurance is that it may take 
some time to collect a claim and there 
is likely to be more or less red tape and 
difficulty about it. Then, again, it is 
much easier with the coupon books of 
insurance companies at hand to effect the 
insurance than to go to the postoffice and 
get insurance there. It is usual to pay 
15 percent commission on parcel post 
business. The speaker declared that it is 
not necessary for those having parcel 
post policies to insure every package but 
they can make a selection and insure the 
packages they desire, especially those of 
considerable value 
These coupon books are left with the 
assured and hence the companies are 
careful with whom they do business. A 
solicitor in canvassing for parcel post 
insurance can usually make a point of the 
fact that only the higher grade people 
are allowed to purchase these coupon 
books. He stated that the main concerns 
now using parcel post insurance are cloth- 
ing houses, automobile supply companies, 
electrical companies, drygoods houses, 
opticians, and so on. He said that the 
large mail order houses do not use this 
insurance because of the enormous 
amount of business they do, which would 
make it expensive and because of the 
trouble it would take to make entries to 
effect insurance. Concerns doing so much 
business can get an average of their own 
and do not care to take this insurance. 
. 7 s 


Some of the brokers got caught on 
American Union policies and had to get 
them replaced. One broker, in giving his 
experience along this line, said: “I saw 
to it that my clients did not lose a cent 
so far as premiums are concerned. I got 
other companies and stood the loss my- 
self. In my opinion a broker is moraliy 
bound to keep his clients covered with 
valid and collectible insurance. Like many 
others I thought the American Union was 
able to meet its obligations and supposed 
that the financial statement it filed with 
the states was correct. I got ‘stung’ and 
am taking my medicine.” 
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Successfully Completing Its Organization 


Ohio’s largest Fire 
Insurance Company 


THE CLEVELAND NATIONAL 


FIRE INSURANCE COMPANY 


with some of the most prominent manufacturers, bankers and busi- 
ness men of the State on its directorate and as large stockholders; 
has now sold sufficient stock to insure the completion of its organi- 
zation. It will give Ohio a large 
the Strxe’s importance, insurance and 
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FEATURES OF THE BILLS 


INTERESTING DETAILS GIVEN 





System of Writing Farm Business Is 
Hit—Graded Tests for Agents 
in Wisconsin 





Interesting details are found in the 
bills drafted by the Wisconsin legis- 
lative fire insurance investigating com- 
mittee to carry out the recommenda- 
tions of the sapest recently filed. For 
instance, in bill No. 5, the sole agency 
provision as drafted wipes out the sub- 
agency system, at least as regards new 
appointments. Proposed section 1976d, 
subsection 2, forbids issuing a certifi- 
cate of authority to any agent not 
furnished with supplies and authorized 
to sign policies. This would abolish 
the present system of writing farm 
business unless the exception to the 
sole agency provision (subsection 3) in 
favor of old agencies can be construed 
to apply to subsection 2. In any event 
new subagency appointments are abso- 
lutely prohibited. 

Experienced Men as Examiners 

A curious provision is found in pro- 
posed section 1976m, in the same bill, 
regarding the board of examiners as to 
agents’ qualifications. Subsection 1 pro- 
vides “the appointive members of said 
board shall be persons of recognized 
standing and experience in the business 
of insurance, and no member of said 
board shall be a stockholder, officer or 
employe of any insurance company.” 
Where such persons are to be found, 
unless local agents are held not to be 
employes, is somewhat puzzling. 

The board is to consist of three 
members, one of them being the insur- 
ance commissioner. 

Licenses and Revocation 


Persons desiring to enter the business 
as local agents must file with the board 
an application to be registered as a 
qualified agent, which application shall 
be under oath or affirmation and be made 
on a form provided by the board, and 
give such information as may reasonably 
be required touching his qualifications and 
fitness. The application will contain the 
required oath as to compliance with the 


laws, yom fire prevention, etc. 
Agents licensed for 1912 are exempt from 
examination. 


A statement of reasons for revoking or 
refusing to renew the authority of an 
agent must be filed by the company. A 
revocation of license is authorized for 
violation of law or misappropriation of 
moneys belonging to the company. 

Subsection 8 of this section provides 
that the examinations shall be practical, 
and may be graded with respect to the 
territory within which the applicant is to 
do business, and for this purpose the 
territory within the state may be classi- 
fied with regard to the density of popu- 
pes and the kinds of risks to be in- 


sur 
Reduction of Commissions 
As noted in the report of the committee, 
commissions to new agents are limited 
to 20 per cent, and commissions to old 
agents are to be reduced to that figure 
in five years. Bill No. 6, prepared by the 
committee, provides that agents holding 
certificates of authority on July 1, 1913, 
may be paid the commissions then agreed 
upon, and thereafter such commissions 
shall be reduced each year one-fifth of 
the difference between the rate then paid 
and 20 percent. 
Where the agent is receiving not over 
15 percent, contingent commissions may 
be paid: (1) On the basis of the excess 
of earned premiums over losses and ex- 
penses for the year; or (2) not exceeding 
10 percent of the excess of premiums 
actually collected by such agent over 
losses and expenses for the year. That is, 
the company may pay any part of its 
profit on an earned basis, but cannot pay 
over 10 percent of the difference on busi- 
ness that has not run off. 
Optional Arrangements Permitted 
The percentage in either case may be 
computed upon the business of the com- 
pany with the agent or upon the business 
of all companies with the agent. The 
latter method evidently is intended to 
allow an arrangement that would prevent 
an agent making a “slop bucket” of a 
company that was “put to the bad” early 
in the year, or otherwise juggling his 
business so as to get the most out of it 
— leave some companies “holding the 
ag.” 


No Test for Adjusters 
Adjusters’ licenses are to be issued to 
any person simply upon application and 
the payment of a license fee of $1, and 
an unlicensed person may make one ad- 
justment, provided he thereafter, within 
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Williamsburgh City Ins. Co. - - 
North River Ins.Co. - - - - 
United States Fire Ins.Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 
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Surplus to 
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$3 684,956.39 $1,266,393.72 
2,476,951.86 901,750.56 
1,110,427.61 690,472.05 
1,482,343.38 802,593.47 
471,723.51 341,635.94 
327,455.35 274,806.30 
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MEASURES THAT PASSED 
SUMMARY OF NEW FIRE LAWS 


Twelve Legislatures Adopted Bills Af- 
fecting Business—Four Kept Hands 
" Off—West Virginia Active 





Sixteen legislatures have practically 
completed their present year’s endeav- 
ors and of these twelve have adopted 
legislation that affects the fire insurance 
business and four refrained from any 
action in this direction. Three, Indiana, 
Kansas and North Dakota, passed fire 
marshal acts and two tacked stiff taxa- 
tion on unauthorized insurance. Ver- 





mont is the only state to provide for 
qualifications of agents and brokers. 
The West Virginia solons were the 
busiest in actually grinding out legis- 
lation. They had a program of amend- 
ments and new laws suggested by the 
insurance department and many were 
adopted. 

A summary of bills that were en- 
acted into law follows: 


Arkansas—<A bill legalizing rating bu- 
reaus and providing for their supervision 
to prevent discrimination. An amendment 
taking away from the prosecuting attor- 
neys and placing in the hands of the 
commissioner power to bring suit against 
insurance companies for violations of the 
antitrust act. 

o—Two amendments to the insur- 
ance code. One regulates interinsurers, 
requires underwriting annexes to pay fees, 
provides for the New York standard pol- 
icy and taxes buyers of unauthorized 
insurance 10 percent of the premium and 
a fee of $1 for each policy. 

In A fire marshal bill, following 
closely the lines of the model bill, with 
a tax o of 1 percent on insurance 
premiums. A bill affecting examinations 
of companies. 

Kansas—A resolution submitting to a 
vote of the people an amendment to the 
constitution relating to finance and taxa- 
tion; adoption of such amendment by 
popular vote, followed by a statute at the 
next session of the legislature, might re- 
sult in an income tax. A bill creating 
the office of special assistant superin- 
tendent of insurance at a salary of $1,500 
and expenses of $1,000 to make inspec- 
tions and do other work assigned him 
by the superintendent; the ostensible 
purpose is to give the superintendent 
assistance in the administration of the 
Kansas rate law. A fire marshal bill, 
varying only slightly from the model act, 
and providing a tax of % of 1 percent 
on fire premiums. 

Montana—Deposit law, as it affects 
companies writing steam boiler, plate 
glass, hail and cyclone, etc., insurance, 
amended. Legislature adjourned March 6. 
New No insurance legislation 


adopted. 
North Carolina—<Antitrust 
Legislature adjourned March 12. 
North Dakota—Fire marshal act with 
1 percent tax on premiums. 
Oklahoma—No insurance measures 
passed. Adjournment taken March 17. 
Oregon—No fire insurance legislation. 
South Carolina—An act, voiding any 
clause in the policy undertaking to limit 
or invalidate such policy in case of en- 
cumbrance by real estate mortgage on 
property insured. 
Sow Dakota—Tax of 5 percent - 
s- 


measure. 


posed on unauthorized insurance. 
(CONTINUED ON PAGE 17) 








adjuster. Persons licensed as local agents 
may adjust losses without securing an 
adjuster’s license. Control of adjusters 
is exercised only through the power of 
revocation of license. Cause for revoca- 
tion seems to be limited to violation of 
law. Reports required of adjusters are 
considered filed when they are deposited 
in the mails, properly addressed and 
sealed. 

The bills, on the whole, simply carry 
out the recommendations of the investi- 





two days, applies for a license as an 
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NEW RATES ARE GIVEN 


KENTUCKY SCHEDULE Is OUT 
Rating Board Promulgates Basis and 
Exposure Charges for Dwellings 
—-Increases Are Made 


Changes made last week by the 
Kentucky rating board in basis rates 
for dwellings, as compared with the 





rates withdrawn, are as yg the 
new rates taking effect May 1: 
Basis rates in first-class towns: B in- 


creased from 15 to 20 cents; C and CD 
from 20 anc 25, respectively, to 30; D 


from 30 to 45. 
Second class: B, 15 to 25; C and CD 
25, respectively, to 386; D 


from 20 ané 
from 25 to 565. 

Third class: B from 25 to 30; C and 
CD from 3 and 35, respectively, to 40, 
and D from. 40 to 60. 

Fourth class: B from 30 to 35; C and 
CD from 35 to 40, and D from 45 to 65. 

Four and a half class—New rates: B, 
40; C and WD, 50; D, 70. 

Fifth clays: B from 40 to 45; C and 
CD from 45 <o 55, and D from 70 to 75. 

Sixth class: B from 50 to 55; C and 
CD from 55 and 65, respectively, to 70, 
and D from 80 to 95. 

B=brick or stone with metal, slate, tile 
or approved composition roof; C=brick or 
stone with shingle or unapproved com- 
position roof; CD=frame, with metal, 
slate, tile or ‘approved composition roof; 
BV=brick veneered, with metal, slate, tile 
or approved composition roof; BVS=brick 
veneered, with shingle or unapproved 
composition roof; D=frame, with shingle 
or unapproved composition roof. 


Cover Special Conditions 

Certain variations from ordinary 
conditions are covered by _ special 
charges. Policies issued on the old 
rates after May 1 are subject to re- 
adjustment of premium when the risks 
are rerated. Term rates promulgated 
are two annual premiums for three 
years and three annual. premiums for 
five years. Tornado rates are 20, 40 
and 60 cents for one, three and five 
years respectively. These are the same 
as the former rates. 

An additional charge of 10 cents for 
dwellings on piers, or without founda- 
tions, is allowed, and one of 25 cents 
is provided for each flue made of ce- 

ment less than four inches thick, or of 
metal, tile or brick on edge. Schedule 
charges for other interior hazards are 
abolished. 

System of Exposure Charges 

An extensive system of exposure 
charges is also provided, the charge 
depending on the class of town, con- 
struction of dwelling and exposure and 
distance from exposure. The expos- 
ure charges run from 5 cents, brick 
to brick in first class town, to 35 cents, 
frame to frame in sixth class town. 

The new schedule, according to an- 
nouncement of the state board to the 
public, makes a reduction of about 20 
percent in the present published rates. 
However, it is believed by some fire 
insurance men that after the exposure 
charges are applied, the net reduction 
will be between 10 and 15 percent, 
which is entirely satisfactory to the 
companies. The heaviest reduction will 
be in Louisville, which it is conceded 
has had too high a schedule all along. 

Individual Inspection Still Necessary 


It was the first impression that the new 
schedule would eliminate the need of 
individual inspections. This is not the 
case, but as only two charges, in addition 
to those for exposure, are provided, all 
dwellings can be rated from the outside, 
and the expense of inspection will be 
only from a half to two-thirds of that 
required under the old system. Hence 
the saving that will be made to the com- 
panies will be material. The worst fea- 
ture is that the work done during the 
past two months and a half by the Ken- 
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SCHWARZ BECOMES MANAGER 

Fred W. Lotz of Lotz & Schwarz, 
western managers of the Westchester 
Fire, will retire from the firm March 
31, and has been placed on the pension 
list of the company. He has been con- 
nected with the company for nearly 
forty years and the directors are giving 
recognition of his faithful service. S. 
Schwarz of the firm, who has been in 
active charge for the last few years, 
will now become sole manager and will 
name an assistant in a short time. 

Mr. Lotz became connected with the 
western office of the Westchester when 
it was established in Chicago by the 
late M. O. Brown, and was given the 
position of chief clerk. When Mr. 
Brown was promoted to the home 
office as secretary in 1898, Mr. Lotz 
was made assistant secretary and given 
charge of the western department. Mr. 
Schwarz in 1894 became associated with 
Mr. Lotz in the western management. 
Mr. Schwarz has conducted the affairs 
of the department in harmony with 
the views of the home office and has 
made a success of his work. He is 
one of the few men who have de- 
veloped into underwriters from the ac- 
counting department. 

* * * 

NORTHWEST DIRECTORS MEET 

At a meeting of the directors of the 
Fire Underwriters Association of the 
Northwest held in Chicago Monday, 
unanimous support was given to the 
proposition of President W. R. Town- 
ley to the effect that the association es- 
tablish a scholarship for the fire insur- 
ance engineering ‘course at Armour 
Institute. This will be presented to 
the association at its annual meeting 
to be held Oct. 8-9 and will be recom- 
mended im the president’s address. 

The scheme is an extremely com- 
mendable one and will serve two good 
purposes. In the first place many of 
the members feel that there is no oc- 
casion for allowing surplus funds to 
accumulate year by year unless these 
funds are to be put to some good use 
and in the second place it will add 
to the usefulness of the association 
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by serving the public and the insurance 
interests jointly. It will give the young 
men who are graduates from the high 
schools in these western states an 
opportunity to enter a technical school 
and at the same time will be prepar- 
ing these young men for service as in- 
surance engineers in years to come. 

President Townley outlined his plan 
of program for the year and in ac- 
cordance with the by-laws appointed 
his sergeant-at-arms who this year will 
be David E. Jones, special agent of the 
Niagara at Minneapolis, Minn. Ten 
members have died since the annual 
meeting. 

* * * 
UNION MEETING PROGRAM 

President Lermit of the Western 
Union has announced the report of the 
committee on order of business, con- 
taining the program for the semi-an- 
nual meeting in Philadelphia, begin- 
ning April 9. The program follows: 
1 Roll Call. 
2 Report of Committee on Membership. 

Conrad Witkowsky, chairman. 
3 President’s Address. 
4 Reports of Standing and Special Com- 
mittees as follows: 


Governing Committee—C. H. Barry. 
chairman. 


Conference Committee—W. S. Warren, 
chairman. 


Large Cities Committee—P. D. McGreg- 
or, chairman. 

Arbitration Committee—Geo. W. Law, 
chairman. 


Grievanee Committee—S. T. Collins, 
chairman. 

Committee on Fire Protection Engineer- 
ing—H. C. Eddy, Chairman. 

Committee on Publicity and Education 
—H. N. Kelsey, chairman. 

Bulletin Committee—C. W. Higley, 
chairman. 

Tornado Committee—F. C. Buswell, 
chairman. : 

Patrol Committee—C. H. Barry, chair- 
man. 

Traction Committee—W. H. Sage, chair- 
man. 

Committee on Maps—c. R. Street, chair- 
man. 

Committee on Uniform Schedules—W. 
L. Steele, chairman. 

Various committees on Litigation, 


Legislation, etc. 
- - * 


SPRINKLED RISK MEMBERS 
Twenty-six companies are now mem- 
bers of the Western Sprinkled Risk 
Association. The list is as follows: 


Agricultural, American of Newark, Bos- 
ton, Camden, Concordia, Dubuque, Fire- 
mens of Newark, German of Pittsburgh, 
Germania, Girard, Glens Falls, Globe & 
Rutgers, State of Pennsylvania, ——— 
Commercial, Milwaukee Mechanics, a- 
tional Lumber, ixational Union, North- 
western National, Ohio Farmers, Pitts- 
burgh Underwriters, Prussian National, 
Reliance, Rhode Island, Security of New 
Haven, Western of Pittsburgh and Wil- 
liamsburgh City. - 


* * 
KELSEY TO GO TO GERMANY 

H. N. Kelsey, who will assume his 
new position as United States manager 
of the Hamburg-Bremen the first of the 
month, expects to leave Chicago April 
2 for New York. He will attend the 
Western Union meeting at Philadel- 
phia, April 9, and will sail for Ham- 
burg, the 12th to visit the home office. 
Mr. Kelsey will be at the home office 
two or three weeks. During his first 
year there will be considerable travel- 
ing over the country as he desires to 
get in touch with conditions and the 
company’s connections in all sections. 

P. T. Kelsey will take command of 
the western department of the Sun, 
March 31. 

The Round Table of the Union 
League Club will give Mr. Kelsey a 
farewell luncheon March 29 and the 
managers in general are preparing a 
parting function. 

* x 
EFFECT OF TEE NEW LAWS 

Local agents say that the passage of 
laws regulating Lloyds and interinsurers 
has had the effect of putting out of 
business their best argument against 
such concerns. Agents would say to 
their clients that these institutions were 


CLERK WANTED 
WANTED—Young man in gen- 
eral insurance office at Chicago, 


capable of assisting the map 
clerk. Address 
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National General Ins. Co. of London... 
Excess Ins. Co., Ltd., of London....... 





Royal London Aux. Ins. Co., Ltd., of London.... 
(Owned by Royal London Mutual—Assets $13,000,000) 


Wire Orders at Our Expense. 
INSURANCE EXCHANGE . . . . . . ° ° 
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cine $2,039,410 Nye Danske (New Danish) Ins. Co., of Denmark .$1,636,486 
Pee a 063,665 Midland & Textile Ins. Co., Ltd., of London..... 1,876,951 


Bernese Reinsurance Co. of Switzerlaad......... 1,201,737 


Policies Furnished at Once. 


- CHICAGO 














not licensed in the state, had no 
standing under the law, paid no taxes, 
were doing an underground business, 
and in case of a law suit, the suit 
would have to be brought at some dis- 
tant point. Such statements had their 
effect and kept many assured away 
from these concerns. Now the agents 
are having trouble in getting up argu- 
ments to meet this competition. 
* * * 
ANDREWS FOR PRESIDENT 
D. W. Andrews of Grand Haven, 
Mich., state agent of the Fireman’s 
Fund, has responded to the call from 
his friends in various parts of the west 
to become a candidate for president of 
the Fire Underwriters’ Association of 
the Northwest at its coming meeting 
in October. Mr. Andrews is one of the 
best known and best liked field men of 
the west, having traveled formerly in 
Missouri. Michigan has not had a 
president of the Northwest association 
since the late Frank H. Whitney of the 
Michigan Fire & Marine held the position 
and has never had a field man as presi- 
dent. Mr. Andrews will have the active 
support of his own state as well as many 
friends in other states. 
* * * 
OHIO FARMERS JOINS 


The Ohio Farmers has joined the West- 
ern Sprinkled Risk Association. 
* * a 

SOME LOCAL EVENTS 
Superintendent of Agents Ferris E. 
-- ef of the General Fire is on a western 
trip. 
E. V. McKarahan has been appointed 
special agent for the improved risks de- 
partment of the Home of New York in 
Chicago. 
Most Loyal Grand Gander E. E. Wells 
of the Blue Goose, who is Missouri state 
agent of the L. & L. & G., was in Chicago 
a few days ago. 
John H. Stoddart, manager of the New 
vers Underwriters, was in Chicago this 
week. 





Rank in Membership 

By securing twenty-one new mem- 
bers so far this month, the Illinois Lo- 
cal Agents’ Association takes fourth 
place in the list of states as to members 
in the National Local Agents Associa- 
tion. New York has 454, Ohio 403, 
Massachusetts, 383, Illinois 284, Penn- 
sylvania 279, Michigan, 229, Indiana 
224, Missouri 214. 





The Urbaine Fire of Paris has been 
licensed to do business in New Jersey. 





NATIONAL INSPECTION COMPANY 
Incorporated 1903. 
Joszera G. Hupseit, Manager. 
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OHIO AND WEST VIRGINIA 


EVOLUTION OF MUTUAL LAWS 


Progression Is Seen in Legislation and 
Plans Dealing with This Class of 
Companies 


In view of the fact that some of the 
Ohio mutuals that are on the note plan 
have gone on the cash basis, the evo- 
lution of the mutual system in Ohio is 
interesting. Some of the companies 
have issued a statement, saying: 


Many years ago, when money was lim- 
ited in circulation, and when business 
was largely transacted on the credit sys- 
tem, it was the custom to covduct fire in- 
surance on the “pass around the hat” 
plan—i. e., when loss occurred to an in- 
dividual member, the other members of 
the “Society” were supposed to pay their 
proportion of the loss. This was organ- 
ized charity. It was mutual insurance all 
right in theory, but frequent calls on 
members and inability to collect from all 
led to dissatisfaction and trouble, 

Finally to compel proportionate pay- 
ments from all the membership, the leg- 
islature issued charters and enacted laws 
by which companies could be organized 
by taking premium notes, making these 
notes a lien on the property (real estate) 
inaured, thus assuring payments of as- 
sessments levied. 

* . * 

These companies, so organized, found, 
in time, that frequent collection of as- 
sessinents were expensive to them and 
aunoying to the patrons and agents, and 
changed the plan from collecting small 
amounts whenever a fire occurred to 
trusting the members a whole year (often 
borrowing money to pay losses) and then 
making assessments to cover the losses 
and expenses of that year. 

This was doing business on the credit 
system with “approved security’”—the 
lien on the property being considered 
ample. 

These companies fulfilled their mission 
well and when honestly and conserva- 
tively managed gave excellent insurance 
at a very low cost. A few of the old and 
good companies of the state continue on 
this plan, and are regarded satisfactory 
tc their patrons—especially to the older 
class having had long experience in this 
cluss of insurance. 

The greatest objection to the plan is 
that it is the old credit system, making 
cunsequent the unavoidable shrinkage in 
the collection of yearly assessments—as 
ou personal property on which the “lien” 
dves not apply, failures, bankruptcy and 
assignee cases, sales, removals, etc., etc. 

The experience has been that each year 
companies were compelled to assess ad- 
ditionally for anticipated shrinkage, or 
carry a deficiency to another year, to be 
assessed for. 

















































































Other minor objections could be named: 
-—-viz;—the different methods and plans of 
the various companies, the inequality of 
the notes and membership fees being con- 
fusing alike to agent and patron; the ir- 
regular periods of making assessments, 
as on transfers, expirations and _ cancel- 
lations;—a larger percentage of which 
went to the loss column; the inability or 
disinclination of the agents to explain the 
necessity of the large premium note; be- 
iug a five year contract during which the 
hazard of risk might be lessened or in- 
creased and either detrimental to the in- 
terests of the company or assured; ex- 
pense and vexation of collecting small 
amounts, and further, a growing tendency 
of the companies to be more and more 
lenient as to time of making annual col- 
lections. 

In the year 1888 a number of mutual 
men who had been long identified with 
the old style premium note companies 
agitated and succeeded in having passed 
by the legislature of that year a law re- 
pealing the premium note act and requir- 
ing companies to thereafter be formed on 
the mutual plan to secure a certain num- 
ber of subscribers to pay in advance a 
designated sum and when all conditions 
were fully complied with, to issue poli- 
cles on the “Cash-paid-in-advance” plan, 
returning in dividends to the assured at 


the end of the year the excess over and 
W ANTE First class solicitor 
——_—————-_, Who can get the busi- 
ness in an Ohio city of over 100,000, 
by man stariing a general insurance agency. 
Good pay to right Will take him in 
as partner if desirable. Address 80-G, 
care The Western Underwriter. 
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AGENTS WANTED IN ILLINOIS, MICHIGAN AND WISCONSIN 
McCONNELL & HECOX, Gen’l Agents 
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above the net cost of carrying the risk, 
less the amount required by law as a re- 
serve. The mutuality of interests was in 
no way destroyed by this act—rather 
strengthened. 

It was simply advancing from the credit 
to the cash system, and a plan by which 
honest, prompt paying members should 
not be called upon to pay for those who 
would not or could not contribute their 
Jast share. 

And so it was, that legislators, familiar 
with the old credit system of mutual fire 
insurance changed the laws that prem- 
iums should be paid in advance, and that 
the dividends should be returned, if in 
excess of the actual annual cost. 

A number of companies formerly doing 
business under the old plan have adopted 
the new and results have been most sat- 
isifactory. 

In a word, the cash-in-advance, divi- 
dend paying plan unquestionably offers 
t> all concerned decided advantages as 
may be briefly enumerated:— 

To the Companies:—Cash in advance, 
the use of the money, a single annual 
payment due on the anniversary of the 
policy; no assessments to deduct from 
fire losses; a correction of rates anntally 
when conditions require by an equitable 
renewal receipt and no shrinkage on col- 
lection accounts. 

To Agents.—Commissions in advance, 
no complications and no explanations, ar- 
guments or apologies necessary. 

To the Assured:—Simplification of 
methods, corresponding with plan of 
other insurance carried, but with assur- 
ance of dividends making a marked sav- 
ing over the usual established rates. 

This is a progressive age. Note the 
evolution for the past fifty years! 

Time was when verbal contracts were 
made to pay insurance and other obliga- 
tions at sheep-shearing and butchering 
time; and step by step from oxcarts to 
dearborns, then to automobiles; horse 
cars to electrics—from fiail to steam 
thresher, from the scythe to the mower, 
from the sickle and the cradle to the 
reaper. 

In a commercial way the advancement 
has been the same. The up-to-date and 
successful merchant and manufacturer no 
longer gives credit. Transactions must 
be on @ cash basis that the seller of 
goods’ may know exactly the status of 
affairs. 

Under the act of 1888—a progressive act 
—gsives the only plan by which mutual 
companies can now be organized in the 
state of Ohio and companies so organ- 
ized (as well as the few old chartered 
companies) have the authority to insure 
public buildings and are fully recognized 
by the insurance department. 





INCENDIARISM SUSPECTED 

Fire originating in a small storehouse 
outside of the main plant damaged the 
buildings of the Swinehart Tire & Rubber 
Company of Akron, Ohio, to the extent 
of about $10,000 at 1 o’clock Friday morn- 
ing. It is thought the fire may have been 
of incendiary origin. Under the leader- 
ship of members of the Industrial Work- 













AN YOU appreciate the selling possibilities of Accident 
and Disability Policies accumulating fifty per cent on 
the Weekly Indemnity? Write today for Agency particulars. 
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of Pitts a. 
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and Alfred Robinson, Lawrence. The 
Ohio Inspection Bureau will be the 
first “tackled” and the bureau wel- 
comes the investigation. 

The investigation will probably s 
after the adjournment of the legisla- 
ture. It is stated that the movement 
was really inspired by a local agent. 
There has been much feeling among 
legislators and the state authorities that 
the loss experience of the state for 
many years amply justified the com- 
panies in making a reduction in rates. 
This not being done voluntarily, the 
legislators say they propose to force 
action if possible. 





Ohio Agency Appointments 
. Amer., Pa—W. W. Parks, Youngs- 
town. 


German, W. Va.—G. W. Moss, Lancaster; 
C. J. Prentiss, Napoleon; W. F. Rimer, Mt. 
Vernon; L. P. Kranz, Toledo; C. D. Hare, 
Up Sandusky; L. P. noe Ravenna. 

ran, State—Louis Pfeiffer, Cincinnati. 

Lon. & Lanc.—J. W. Gabriel, Logan. 

Lumbermens—C. A. Castle, Galion; 
Cochenour, Tiffin. 

Newark—Louis Pfeiffer, Cincinnati. 

Nord-Deutsche—Louis Pfeiffer, Cincinnati; 
Smith, Toledo. 


Marjory J. 
L. & L. & G., Eng.—E. R. Bales, C. B. Baker, 
Neale-Phypers » Cleve- 


Abe 


Wilmington; The 





If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main327 14041st Nat. Bank Bldg. 





ORGANIZED 1876 


The Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO 


Assets . . - §$ 957,007.25 
Net Cash Assets - 147,188.28 
Losses Paid - » 1,047,305.00 


J, R. VERNON, Pres. J. AMBLER, Sec’y 


During its entire history the Company has continu- 
ously fulfilled every estimate of saving 
to the Policyholders. 


Ohio Business Only Through Local Agencies 


Southern Hotel 


Columbus, Ohio 








Insurance Men’s Official Hotel 
FIREPROORF 


Corner Main and High Streets 
J. R. DOWNEY, Manager 





(Western Underwriter on file in Reading Room.) 


TEUTONIA 


Fire Insurance Co. 
of Dayton, Ohio 


INCORPORATED 1865 





Cash Assets . . . . ++ + + + $968,459.76 
Net Surplus ever capital and all liabilities $569,109.54 


J.LINXWEILERJR., Pres. WM. F. KRAMER, Sec, 
L, F. CREAMER, Special Agent 


start | Ak 


Aetna—G. W. Neare, Gibbs & Co., Cincin- 


nati. 

Alliance—J. W. Krauth, Hamilton; the 
O’Kane-Julian Co., Columbus; J. M. Willhoff, 
Toledo; L. J. Burt and Rees Hill, Youngs- 
town; + Johns, Mansfield; Nicholas Huber, 

ron, 


Amer. Cent.—Louis Pfeiffer, Cincinnati. 
Atlas, Eng.—Louis Pfeiffer, Cincinnati. 

Brit. Amer.—R. W. Laughlin, East Liverpool. 
California—W. A. Lorimer, Zanesville. 
Camden—B. M. Hastings, Akron. 
Commerce—Jones-Knepper-Kinnison Co., To- 
ledo; H. C. Grafflin, Piqua; J. H. Smith & Co., 
lem; R. R. Jones, Newark. 

Commercial, D. C.—J. M. Sears, Cincinnati; 
O. E. Logan, Cleveland. 
Hartford—Carl Scherl, Norwood. 
Continental—J. T. Smith, East Liverpool; H. 


B. Hager, West Mansfield; B. W. Herr, Dayton; 
C. W. Hamilton, Urichsville. 

County—Grace L. Bryce, Akron; B. M. 
Hastings, Akron. 


Detroit F. & M.—W. W. Faigley, Lancaster; 
A. E. Robinson, Lorain. 
uitable—J. L. Smith, St. Marys; S. M. 
McKay, Xenia. 

Fidel. Und.—Park Bros., Columbus, 

Gran. State—C, J. Starkey & Co., Ashtabula; 
Louis Pfeiffer, Cincinnati; - Leahy & Co., 
Canton. 
North Amer.—The Archer-Hardesty Co. and 
the Barry Bros. Co., Cleveland; J. F. Egan and 
Ernest Griess, Edward E. Shipley and Eli 
Winkler, Cin mnati; Kent H. Woodward, Nor- 
walk; Christopher Drandt, Andrew F. Hunker, 
F. Wall, Toledo; Scott J. Matthews, Port Clin- 
ton; W. F. Pfeiffer, Akron. 

L. & L. & G—R. W. Tennant, Cleveland; 
Curran & Daughter, Delaware. 

Lon. & Lanc.—Joseph Zajel, D. T. May, F. 
D._ Matz and H. T. Bernstein, Cleveland. 
Lumbermens—J. H. Bellows, Toledo. 
>. & ato. mf —_ , Akron. 

echanics—Francis Greenfield, Cleveland; J. 
J. Cahill, Hamilton. 

Mich. F. & M.—C. L. Stevens, Fremont. 
Millers Natl—J. W. Shipley, Piqua. 

Ko 


Milw. Mechs.—Ewing & ser, Millersburg; 
x _V. Lyons, Miamisburg; A. B. Fuller, Fos. 
‘oria. 
Natl.-Ben Franklin—C. H. Kibby, Galion; 
Arthur Graf, Mary G. Swasey, Cincinnati; Mar- 
tin Moroney, Dayton; Frank Emmerine, Fos- 


toria. 

National, Ct—W. B. West, New Vienna: 
Norris & Windle, Newark; Joseph Winum, 
Akron; J. C. Spencer, Findlay; - L. Pease, 

eman. 
New Hamp.—Louis Pfeiffer, Cincinnati. 
North River—C. C. Lindall, Lima; Maginnis 
& Dolan, East Toledo; J. C. Myers, Dayton. 


Palatine—Jesse W. Gabriel, Logan; L. M. 
odman, oOungstown; Whitney & Shafer 
Springfield. : 


Phoenix, Ct.—Terrell & Bales, Wilmington: J. 
F, Drees and William Stockman, Cleves A 
H. Masters and C. E. Moore, Cambridge; W. M. 
Kelley and Eliza D. Graham, Cincinnati. 

Pittsburg—L. M. Phillips, Niles. 

Richmond—J. ‘E. Roberts, Lima; H. L. Davis 

Co., Cleveland, 

Security, Ct—J. M. Morris, Columbus; Louis 
Pfeiffer, Cincinnati; Veronika M. Bailey, Spen- 
cerville, : 

Sun, Eng.—E. O. Barnet, Camden. 

Teutonia, La.—Archer-Hardesty Co., Cleve- 
land; Reinhold Steinke, Cleveland; Industrial 
Werthester ek 

estchester—C. E. Waggoner, Fr 5 

Yorkshire—T. K. ine — 





OHIO NOTES 

Charles S. Adams of tne Adams Insur- 
ance Agency Co. of Warren, Ohio, lost 
his little son, Whittlesey Adams, Jr., by 
diphtheria last week. 


State Fire Marshal Zuber of Ohio has 
secured the conviction of James Batey at 
Pomeroy. Batey, it is said, set fire to the 
Buckeye Salt Works last fall and a $2,000 
fire resulted. 

The state fire marshal of Ohio ordered a 
number of shacks torn down at Dayton. 
The poor blacks and whites started a near 
riot and the Gem City police reserves 
had to be called out. 

The total fire loss for Columbus, Ohio, 
in 1912 was $582,852, and of this loss 
$124,932 was on buildings. The insurance 
losses paid were $472,162, according to 
the report of Fire Chief Lauer. 





WEST VIRGINIA NOTES 


Fre losses in West Virginia during 
January, according to the report of the 
state fire marshal, amounted to $142,195, 
affecting insurance of $293,162 and prop- 
erty values amounting to $530,826. 

Statistics gathered by the West Vir- 
ginia state fire marshal’s office for the 
past three years shows that about 40 
percent of the fire waste, which for this 
period has averaged between $5,000 or 


Address, 


AGENTS WANTED 
W. E. LANDERS, General Manager 








H. R. SMITH, President 


BUSINESS CONFINED TO OHIO 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 








The Central Manufacturers’ 


Mutual Insurance Company 








VAN WERT, OHIO ORGANIZED 1876 
Cash Assets—$598, 120.70 Cash Surplus—$361,864.11 
H. V. OLNEY, President C. A. L. PURMORT, Secretary 





KNOX COU 


NET CASH SURPLUS $178,760.23 


W. A. BOUNDS, President 


NTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


ORGANIZED 1837 


BUSINESS CONFINED TO OHIO 


H. H. GREER, Secretary 








1 





confined tf 
iS. Size Ingle 





Daywtor, oO. 









Columbus Endorsement Spreads 
Confidence Abroad 


Organized in 1900S 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


AGENTS WANTED 





Dayton Mutual Fire 
Insurance Co.,°Gui0” 


OHIO 
B. C. COLEMAN, Gecy. 
Assets Jan. 1,°1913, $134,429.77 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 


$5,115,600.00 
640,046.18 





Insurance 
Total Assets 





An Agency Company 


Business Confined to Ohio 








CAPITAL, 


S44 WVilliarm street 


HUDSON UNDERWRITERS 


AGENCY OF THE 


Lumber Insurance Company of New York 


$400,000.00 
NEW YORK 





GERMAN FIRE 
INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000, Net Surplus$180,198.28 
WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


E. A. KEELER 





$6,000 per day, comes from fires of incen- 





diary, suspicious and unknown origin. 





714 Hippodrome Bldg., Cleveland, Ohio 
Special Agent for Ohio and Indiana 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. 6 M. ins. Co. Security Ins. Co, 
Organized 1864 Organized 1881 





COMBINED STATEMENT 
Capital $250,000 
Assets 720,044 
Surplus to Policy Holders - 462,618 





F, A. ROTHIER, Prest. ADAM BENUS, Secy. 
F.C. 





BARTON, Asst.Secy. R.B. HEATON, State Agt 
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MICHIGAN AND INDIANA 


SPRINKLERED RISK GOES UP 


Supply Tank Almost Full After the 
Fie—Loes Is Practically Total 
on the Risk 











Failure of sprinkler equipment re- 
sulted in a large loss on the tallow 
rendering plant of Millenbach Bros., 
Ecorse, Mich., near Detroit, last week. 
Investigation of the fire was incon- 
clusive as to the cause of the failure. 
The sprinkler heads in the ruins were 
fused and the dry valve in basement 
was tripped, but the water in the sup- 
ply tank was found only about one foot 
below the overflow pips. The supply 
had not been replenished. There was 
considerable delay in starting the fire 
pump and Inspector Norris of the 
Michigan Inspection Bureau reports 
the tank would have been emptied be- 
fore the pump was started if the water 
had flowed freely. The sprinkler 
alarm was heard before the pump was 
started. At the time of the fire there 
was a coating of ice one-half to three- 
quarters of an inch thick over the 
water in the tank, but the inspector 
states the suction of the water would 
have broken ice of this thickness. The 
fire was discovered on the second ttoor, 
while the tank in the yard had an ele- 
vation of twenty feet. 

The loss was practically total and is 
estimated as high as $100,000. 


Signs Fire Marshal Bill 


Governor Ralston of Indiana has 
signed the fire marshal bill and as it 
carries an emergency clause the law is 
now in effect. The governor is em- 
powered to appoint the marshal within 
thirty days. City marshals, city fire 
chiets, the clerks of towns where no 
fire department exists, and township 
trustees in rural districts are made as- 
sistants to the state fire marshal. The 
usual powers of inspection, investiga- 
tion and ordering of improvements are 








conferred upon the fire marshal by the 
law. 

Governor Ralston’'s desk is already piled 
high with letters and telegrams from 
rival candidates for the job of state fire 
marshal. There are also many candidates 
for the two deputyships. Among the 
candidates for fire marshal are John T. 
Tully, fire chief of Terre Haute; John 
Minor, Jr., Indianapolis; James A. Hauck, 
Indianapolis; M. Ward Williams, secre- 
tary of the Crawfordsville Commercial 
Club; Clifton R. Cameron, Andrew Wald 
and Jerome Herff, Indianapolis. 


Club to Hold Meeting 

The Indianapolis Fire Insurance Club 
will hold its next meeting at the Ger- 
man house next Monday evening. W. 
J. Wood of the Fidelity-Phenix has 
been asked to address the young men 
of the club. Several new members will 
be added to the growing list. 








TRUST COMPANIES MERGE 


The Central Trust and the Farmers 
Trust companies of Indianapolis will be 
merged April 1. The two insurance de- 
partments will be under Edwin H. Forry, 
= of the most aggressive agents of the 
city. 





WORK OF DEMORALIZERS 
Considerable complaint is heard 
throughout Indiana concerning a_ few 
companies that do not seem to abide by 
good practices. One company is singled 
out in particular as disregarding the 
ethics of the business and taking risks 


that other companies have turned down 
for good reasons. There is quite a mur- 
mur being heard in company offices to 
the effect that unless these companies get 
in line retaliatory measures will be used. 
Demoralization set in throughout Indiana 
and an effort has been made to check the 
wave, with some degree of success. 





AGENTS BALE AT BATES 


Agents at Delphi, Kokomo and La Fay- 
ette have thrown down the gage and re- 
fuse to be bound by the new advisory 
rates. Meetings have been held at each 
point and all agents have agreed to get 
the old book rates and no others. 





Michigan Agency Appointments 


Royal—F. S. Brooks, Detroit; John Rowson, 
Grand Rapids; W. S. Wright, Marquette; J. G 
Carver, Detroit; S. O. Blake, Three Rivers. 
Boston—A. B. Humphrey, Morenci; McCune 
& Co., Petoskey. 


Boston—W. A. Forsyth, Standish; A. C. 
Young, Corunna. ; 
Caledonian—Arlin Selleck, Detroit. 
California—M. . lakeslee, Jr., Battle 


Creek; A. H. A. Du Chateau, Daggett. 
Calumet—A. C. Frink, Kalamazoo. 
City of New York—Converse Insurance 
Agency, Boyne City; G. H. Gay, Lansing; W. 
Ss. Wa ht, a ee 


Columbia, os & C. L. Miller, 
Marshall. : 

Detroit Natl—Thomas Gay, Detroit; O. A. 
Martin, Holton. 


Germania—F. H. Pratt, Traverse City; W. 
C. Walsh, Boyne Falls. 

Law Union—W. S. a, Marquette. 

American, N. J.—J. R. Staebler, Turner. 

Atlas, Eng.—G. H. Riley, Mt. Pleasant. 
—— he Hanson Loan & Ins. Agency, 

art. 

Brit. Amer.—F. S. Brooks, Detroit; Western 
Adjustment & Inspection Co., Inc., Chicago; A. 
C. Frink, Kalamazoo; . Wright, Marquette. 

Camden—Dugal McNair, Standish; 
Porter, Charlotte. 


Marion 


City of N. Y.—Converse Ins. Agency, Boyne 
City; G. H. Gay, Lansing; W. S. Wright, Mar- 
quette. 
gat Union, Eng.—P. M. Kinney, Water- 
viiet. 

Connecticut—John Sharp, Grant. 

Continental—F. S. James & Co., Inc., Chi- 
cago; H. L. Enden, Mohawk; N. M. Gillies, 
Lake Linden; H. J. Mann, Ann Arbor; J. M. 


Ferris, Cadillac. 

Detroit F. & M.—F. S. James & Co., Inc., 
Chicago; F. R. Andrews, H. T. Coughlan, John 
Gaensbauer, G. D. Ingram, H. J. Lippman, R. 
S. Stiles and D. C. Whitney, Detroit. 

Federal Union—O. C. Kemp, adjuster, Greens- 


ville. 
Franklin—G. W. Updyke, Allegan; G. W. 
Wise, Allegan; H. J. Mann, Ann Arbor. 


Germania—B, P. Hicks, Durand. 
State of Pa—H. L. E 


den, Mohawk; N. M. 
Gillies, Lake Linden; 


M. A. Dondero, Roya! 


& G., N. Y.—M. E. Cannon, Deer- 

b Riley, Mt. Pleasant; E. J. Vickery, 
Detroit. 
L. & 


,. L. & G., Eng—M. E. Cannon, Deer- 
field. 


London—E. S. Rankin Agency, Kala- 
mazoo. 

Lon. & Lanc.—Macomb Ins. Ind., 
Mt. Clemens, 

Lumbermens—Spear & Lewis, Bay City. 

Mich. Coml.—Spear & Lewis, Bay City; G. H. 
Black, Buchanan; the Hanson Loan & Ins. 
Agency, Hart. 

ich, F. & M.—The Greer-Snell Co., 

Toledo; J. L. Frostick, Croswell. 

Milw. Mech.—Herman Fischer, Detroit; B. P 
Hicks, Durand. 

Northern, Eng.—M. E. Lyon and Otto Stem- 
ple, Saginaw, W. S. 

Old Colony—E. D. Magoon, Muskegon; J. B. 
Kessler, River Rouge. 


L. & L. 
field; G. H. 


Inc., 


Agency., 


Inc., 


Peoples Natl—J. E. Brennan and Jas. R. 
Brooks, Detroit. 

hoenix, Eng.—The Hammond Ins. Agency, 
Ludington. 

Pittsburgh—Spear & Lewis, Bay City. 

Pruss. Natl.—J. . Price, Detroit; Western 


or & Inspection Co., Inc., Chicago. 
Scott. Union—Mrs. H. M. Rosenmuller, De- 
troit. 

Sterling—R. T. Miller, Iron Mountain; H. H. 


McMillan, Munising; C. filler, Owosso; 
W. D. Holst, Saginaw. 

Queen—C. W. French & Son, Stanton; J. G. 
Taylor, Rochester; J. H. Phillips, Kalamazoo; 





Use The Western Underwriter’s Direc- 
tory of Independent Adjusters. Inside 
back page. 











DETROIT, MICH. 
HAS BEEN 


NNT ceca a's Kocdshanied $1,489,499.20 


D. M. FERRY, JR. 


E. J. BOOTH 





THE MICHIGAN 


Fire and Marine Insurance Company 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847 ,000.00 in losses 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


Vice-President 


in: sits scare coed $400,000.00 
H. E. EVERETT E. P. WEBB 
Secretary Ass t Secretary 











“1 
Michigan Commercial 


Insurance Company 
Lansing, Michigan 





























A Live Company Automobile 
for Writing nama — 
Live Agents Tornado Insurance 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vico-Pres. OTTO EB. GREELEY, Secretary 


CALUMET INSURANGE COMPANY 


INSURANCE EXCHANGE, 


CHICAGO 





FIDELITY SURETY 


ACCIDENT HEALTH 


SOUTHWESTERN SURETY INSURANCE CO., Durant, Okla. 





W. H. MILLER, President 


Assets, $1,180,249.12 Capital, $542,525 Surplus and Profits, $418,596.26 
GEO. M. COBB & C0., Gen’l Agts., Newton Claypool Bldg., INDIANAPOLIS 
LIABILITY PLATE GLASS BURGLARY AUTOMOBILE 
Assets $1,153,949.82 ORGANIZED 1853 Surplus $589,603.10 
LOSSES PAID $10,230,226 
THE FARMERS’ FIRE INSURANCE CoO. 
OF YORK, PENNA. 


A. S. McCONKEY, Sec’y & Treas. 











ESTABLISHED 1870 


BIERCE 


2 


Whitney Office Building 





Detroit Underwriters Company 


SUCCESSORS TO’ 


The Largest and Oldest General Agency in Our Field 


CAPITAL $125,000 


& SAGE 


3 


DETROIT, MICH. 




















LABEL 


POLICY LABELS 


Printed in 





red, blue or colors, 





Send for folder showing 


an elaborate assortment 





EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., 





- gold or green, 
bronze, etc. 


GRAND RAPIDS, MICH 











London & Lancashire 


FIRE 


Insurance Company 
LIMITED 


of Liverpool, England 


CHARLES E. DOX, Manager 











Western Depaztment 
39S. LaSalle St. Chicago, Illinois 








THE CONCORDIA FIRE 


~ INSURANCE COMPANY 
OF MILWAUKEE, WIS. 





Cash Capital - - $600,000.00 
Reinsurance Reserve - 1,102,260.34 
Reserve for all other Liabilities 210,426.37 
Surplus to Policyholders - 1,100,560.70 
Total Assets - - - 2,413,247.41 





STATE AGENTS: 
A. R. MARKS, Peoria, Ill., for Il. 
F. C. SECOR, Detroit, Mich., for Mich. and Ind. 
P. E. NORRIS, Columbus, Ohio, for Ohio and W.Va. 
F. E. HOFFMAN, Jr., Sedalia,Mo., for Kans. and Mo. 
A. E. CLARE, Des Moines, Iowa, for Iowa and Neb. 


’ BE. G. FORD, Seattle, Wash., for Wash. and Ore. ~ 





Fon rw 


March 20, 1913. 


THE WESTERN 


UNDERWRITER. | 1 








H. S. Temple, Tecumseh; H. E. Palmer, Imlay 
City; F. E. Colley and F. S. James & Co., Inc, 
Chicago; Clark & Brown, Vicksburg; H. 
Reed, Pompeii; A. Prosser, Brighton. 

ee Pa.—Chirste Ins. Agcy., Inc., De- 
troit. 





MICHIGAN NOTES 


The Michigan union field men will meet 
in Detroit March 29, when it is expected 
a field organization will be perfected. 
_J. Q. Adams, of J. Q. Adams Sons, of 
Negaunee, Mich. died recently. The 
agency is the oldest in the upper penin- 
sula, having been established more than 
thirty years ago. E. W. Adams will con- 
tinue the business. 

At Holland, Mich., agents have issued 
blanket policies, without coinsurance, on 
printing machinery, fixtures and stock of 
the Dearborn Corporation, corner of 
Twenty-fourth and Ottawa streets. Com- 
panies are asking for more specific form 
or the 90 percent coinsurance clause. 





INDIANA NOTES 


The Columbian National Fire of Detroit 
has been admitted to Indiana. 


The Edward Reutberger Agency, In- 
dianapolis, has been taken over by the 
Frank_S. Clark Agency. 


The Indiana inspection bureau has pro- 
vided a long felt want and published a 
new book of estimates for all coal prop- 
erties in Indiana. 


The stock of general merchandise of 
the Hope Store Company in the Masonic 
Temple, Hope, Ind., is reported as having 
been written at 90 cents, as against the 
published estimate of $1.71. 


Inspection has been made of the plant 
of the National Veneer Products Com- 
pany at Mishawaka, Ind. Risk is 
equipped with Rockwood wet and dry pipe 
sprinkler system, pronounced good. 


Report on the Garrett and Grinnell 
equipped plant of the Duncan Electric 
Manufacturing Company, northwest cor- 
ner of South Third and Mechanic streets, 
Lafayette, Ind., shows the risk to be 
good as to protection and as a whole. 
Line of insurance, $110,000. 


The Indiana inspection bureau has made 
an initial report on the sprinklered ware- 
house of the Frank S. Betz Company, 
southeast corner of Hoffman and Johnson 
streets, Hammond, Ind. Risk is equipped 
with Niagara one-source sprinkler system, 
classed good and the risk, as a whole, 
very good. 

Report has been made on “The Leader” 
department store of M. Schultz, south- 
west corner of Main and North Fourth 
streets, Lafayette, Ind. Risk is being 
equipped with automatic sprinkler system 
and the Indiana inspection bureau has 
made a rate of 15 cents on the building 
and 30 cents on stock. These estimates 
apply when the sprinkler service is oper- 
ative, which will be about April 1. 





Edward A. Walton died last week in 
New York of Bright’s disease, age 76. 
Mr. Walton was for many years president 
of the Citizens of New York and had 
been president of the National Board and 
New York Board of Fire Underwriters, 
and had occupied many positions of prom- 
inence in insurance organizations. 








THE COMPANY WITH THE PYRAMID 
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L400. 881.66 —) 


|NEWHAMPSHIRE~ 


[_2.937.319.76 | 940,940.17 _ 








3.163.680 05 946.783.34 


FIRE INSURANCE Co. 


I 3.677.646 70 | 1193,546 08 \ 
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_ 196 017746 s10.004.22__\ 
| 5 tas 400 37 1.654. 504.81 \ 
TOTAL LIABILITIES $2.496,304.53 
POLICY HOLDERS SURPLUS $3,229,504.81 
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Mo.; . Krueger, Omaha, Neb.; A. T. 
bus, Guia a's eaten” Onset, Win: 
E. J. MacDonald. Minneapolis. Minn. 





IN ILLINOIS AND WISCONSIN 


MILWAUKEE BUSINESS GIVEN 








Wilkinson’s Chart Shows Excellent! 


Record in Cream City—Milwau- 
kee Mechanics in the Lead 





Wilkinson’s Insurance Chart for 1912, 
showing the fire business in Milwaukee 
and Wisconsin last year and also giv- 


ing a directory of Milwaukee agencies : 


and the companies they represent, has 
just been issued. Total premiums in 
the state on fire and tornado business 
are shown as $7,634,258 and losses as 
$3,029,090. Milwaukee premiums are 
given as $2,053,591 and losses as 
$917,705. 

The Milwaukee Mechanics wrote 
$95,917 in premiums in Milwaukee last 
year and the Northwestern National 
$70,238. The Hartford led the outside 
companies with $89,797. Companies 
writing over $35,000 in that city last 
year were the following: 


Prems. Losses 
i - MG” 206 ccetwes bean $39,379 $12,622 
SEL, socdosssscoces #6 . 


Continental ........ ... 35,790 23,956 
German American .. ‘ 
German Alliance 





DEED wolstwerscerdsccese 89,797 46,789 
PEE b VERE AS Aor dice ent oese 45,127 14,387 
London & Lanc........... 44,418 30,175 
Milwaukee Mech. ......... 95,917 19,625 
ee aa 70,238 
PE, “Es. concdaceceencee 69,654 31,470 
err errr re ee 39,288 28,982 
CE S544 ote0sbevsnees aan 53,733 36,160 
DT tps oeb t6s48 secncaeewes 45,017 16,535 





Premiums at Kankakee 


Local agents at Kankakee, Ill, have 
filed their tax statements showing busi- 
ness done within the city limits. As 
many of the special hazards are located 
outside the city, while farm business 
and business in small neighboring 
towns is not shown, the total business 
of the agencies was probably double 
the figures given. The premiums re- 
ported are as follows: 






a. & = Be Perrrr er ree $14,450 

Albert SCMMOIMSP .cccsccossccsves 82 

Ee BR.  EROTOPINGCON. 0c ccc deccccs 5,925 

ee PPT rr ee 4,749 

me. | Aare ee 4,582 

ok! ee 2,688 

B. L. Fitzgerald 

Cc. L. Tracy 

W. M. Durham 

oO. R. Mor 

Fellows & 

Cc. ea 

John I. Carlin 

ee eh Es 5 ccs eabdssnnetcorsws 1,050 

M- Gee, GREE cocccccccbnevevees 1,099 

Be Ey Bre cccccvcccvecenseevess 

PRR TAP co ccc ccvccccecsccesse 774 

i Mb ES Doccetesececencsess 650 

BET TOGIG ccc ct cccvwcsccesse 567 

Bo Ee BES ckos cbr cvevrvsserewse ses 566 

Sn PEEL ECE LPT ee 538 
Giccecrerocecccsovcveseess 343 

i, iy. EL 6 6.0'0'es 060 He00ss 600s 394 

De Bb Bs peccecctrvcvencecce 179 

SORE Bs  SUEEEEBccorcccccesscres 242 

Se Wes SES 66 beech swesesevscces 58 





BIG LOSS AT VANDALIA 

The loss on the Ford Manufacturing 
Company’s plant at Vandalia, Lil, is re- 
garded as incendiary, there being evidence 
that several different fires were started 
in various’ sections. The state fire 
marshal’s office has been urged to make 
an immediate investigation of conditions. 
This concern manufactures patent tar 
paper roofing. It covered about two 
blocks, and companies figured there could 
not be more than a 33% percent loss at 
the most in one fire. It carried $612,000 





Insurance Company of North America 


(Established in 1792) 
EXTRACTS FROM STATEMENT OF DEC. Bist, 1912. 
Capital $4,000,000 Assets $17,816,118.57 


Net Surplus $4,000,000 Reins. Reserve $6,854,309.11 
Total Income $9,999,967.54 


WESTERN DEPARTMENT, 76 W. Monroe Street, CHICAGO 
W.N. Johnson, General Agent. B. L. West, Assistant General Agent 





















“A Centenarian” Established 1808 


Atlas Assurance Co.,L 
London, Eng. 


SURPLUS OVER »!,000,000 


For Agency Apply 
WESTERN DEPARTMENT, CHICAGO, ILL. 


60th ANNUAL STATEMENT 








Capital - - - - - $ 600,000.00 
Assets (to protect policy holders - 4,189,617.18 
Net Surplus to policy holders 2,180,006 .26 
of WatartowncT.¥: Net Surplus to stockholders - . 1,680,006.25 


W. H. STEVENS, President JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent Michigan, Detroit 
N.T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana nnd Kentucky, Mattoon, Ill. 
P.P.WIPPELL, State Agent, Illinois and Wisconsin, 2127 Ins.Exchange,Chicago 
H. F. WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Neb. 


= CovA 
Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 














Strictly an Agency Company—No Surplus Lines—For seein in protected Cities 
and Towns, make application direct 


Merchants National Mutual Fire Ins. Co. 


FARGO, NORTH DAKOTA 
Saved its Policy-holders over $85,000 in less than Nine Years 
Give us some insurance and share in this saving 
F. H. WILDER, Secretary LARS CHRISTIANSON, President 
THe 


Merchants Mutual Insurance Association 
OF REDFIELD, 6S. D. 
IS THE OLDEST MUTUAL FIRE INSURANCE COMPANY IN THE NORTHWEST 
It has paid in > aN Ries paid Seems $250,000 
H. P. PACKARD ~ - ~ - - - - Secretary and Manager 
Northwestern Mutual Fire Insurance Company 
Organized January 1, 1907 


Insures at Actual Cost. Insures Store Buildings, Stocks of Merchandise, 
Farm Property, School Houses and Churches. 
HAVE TWO MILLION DOLLARS OF INSURANCE IN FORCE 
INSURE WITH US AND GET AN ANNUAL DIVIDEND 
J. H. DAHL, Secretary W. W. KING, President FARGO, NORTH DAKOTas 




















JOHN G. EWING, PRESIDENT 


| The 








P. J. BRADY, VICE-PREs. M. W. WELSH, SECY. AND TREAS. 


Columbian National 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


Cash Capital, $500,000 Net Surplus, $225,000 


EDWARD BLIVEN, MANAGING UNDERWRITER 


RELIABLE AGENTS WANTED IN MICHIGAN, OHIO, ILLINOIS, INDIANA 
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insurance; there being considerable in 
Lloyds and surplus line companies. Some 
$120,000 additional insurance was taken 
out through Chicago offices last week. 


DISTRICT MEETING WAS HELD 





Some Fifty Local Agents Gather at 
East St. Louis and Enjoy a Profit- 
able Occasion 





The district meeting of local agents 
under the auspices of the East St. 
Louis Local Agents’ Association Mon- 
day night in East St. Louis was very 
successful, there being about fifty in 
attendance. A banquet was served. 
Officers of the East St. Louis associa- 
tion were elected as follows: Horace J. 
Eggman, president; T. L. Fekete, Jr., 
vice-president; E. R. Hissrich, secre- 
ori J. B. Sikking, treasurer. 

niel McGlynn, an attorney of East 
St. Louis, gave a very instructive and 
interesting talk on the Illinois work- 
men’s compensation act from the legal 
aspect. J. C. Barrows, manager of the 
Aetna Life at St. Louis, talked on the 
act from the standpoint of a liability 
insurance man. Geo. D. Markham of 
St. Louis, former president of the Na- 
tional Local Agents’ Association, told 
of the work and achievements of the 
national body and the need of such an 
organization. J. B. Steck of Alton, 2nd 
vice-president of the Illinois Local 
Agents’ Association, told of the aims 
and progress of that organization, its 
plans and benefits. J. A. Giberson of 
Alton, secretary of the Illinois associa- 
tion, followed with a talk on the finan- 
cial condition of the association, told 
something of the work of his office and 
what the association is trying to do. 
It was a first-class meeting in every 
way. 

East St. Louis occupies the second place 
in point of membership in the Illinois 
association. Seventeen new members 
joined this week and with the six old 
ones gives it twenty-three, thus passing 
a number of cities. The new members 
were secured by Messrs. Steck and Giber- 
son, with the help of Local Agents Sexton 
and Fekete. This puts East St. Louis but 
four members shy on the first place, 
Chicago having 27, Galesburg 22 and 
Springfield 20, and then comes Alton with 
11. The total membership of the Illinois 
association is 284, and Secretary Giber- 
son hopes to have 300 by April 15, when 


the semi-annual meeting will occur at 
Peoria. 





SOME OPPOSITION TO THE PLAN 

Some of the field men in Illinois say 
they do not favor the proposed move on 
part of the two field organizations to 
have a clearing house to deal with delin- 
quent agents. Some of the companies are 
objecting and say they will not give out 
names of such agents, but prefer to deal 
with them in their own way. Some say 
they want to get some legal advice before 
they will commit themselves. 





Wisconsin Agency Appointments 

Westchester—M. J. Wolff, Plymouth. 

Mass. F. & M.—F. A. Holden, Sparta; T. H. 
Edwards, Dodgeville; P. J. Dolan, Platteville; 
J. W. Bovee, Plainfield. 

Mill Owners Mutual, Ia.—J. C. Biggers, Mad- 
ison; Brereton, Oshkosh. 

Agricultural—Anton Friedrichs, Sheboygan; 
H. Woods,. La Crosse; John McCabe, Su- 
perior. 

Amer. Cent.—F. B. Callis, Lancaster. 
Cent. Natl—G. W. Wisselink, Hingham; S. 
ansch, Forest Junction. 

amden—Amanda and Ida Herfurth, Madison. 
Detroit F. & M.—A. M. Anderson, Milwaukee. 
Fid.-Phenix—M. J. Claery, Blanchardville; E. 
Engebretson, Cashton; R. E. Hoskins and Vivian 
Z. ne pedgere| O. D. Ballschmider, 
Sheboygan Falls; C. C. Phelps, Green Bay; F. 
E. Hagenow, Whitlaw; Edwin Pick, West Bend. 

German, Ill—Amanda and Ida Herfurth, 


Madison. 

Globe & Rutgers—Amanda and Ida Herfurth, 
Madison. 

Ind. Lumb. Mut.—J. E. Taylor, La Crosse; 
i; C. Biggers, Madison; G. R. Brereton, Osh- 


osh. 

Lumber, N. Y.—G. B. Sage, Spooner, E. A. 
Seeley, Menomonie. 

Lumber Mut., Mass.—J. B. Taylor, La Crosse; 
G. R. Brereton, Oshkosh. 

Wmsburgh City—Arthur Firehamer, Mayville: 
Snyder Clemens, Supecters Louise and Ray E. 
Chartier, Wausau; S. and W. A. Green- 


F, 








F.C. VAN DUSEN, Prest. 





WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented. 


MINNEAPOLIS FIRE AND MARINE 
INSURANCE COMPANY 


CONDITION DEC. 31, 1912 


CASH NET 







ESTAB- 
CAPITAL / |=2|\\ SURPLUS 
A Enc tes. cp huanena san .. - -$200,000 $200,000) 1908 
ee Aaiaasdidicish endian 200,570 $200,000 | 1909 
EER bic a Oh ea 2s .$400,570 $200,000) 1910 | $153, 


$200,000/1911) $172,981 
$200,000/1912|$200,570 


ALFRED STINSON, Sec’y 








JOHN D. McMILLAN, V.-Prest 








wood, Lake Mills; F. C. Fessenden, Sharon; 
= c. Coon, Milton Junction; J. J. Kircher, 
arton. 


Pa. Millers Mut.—G. R. Brereton, Oshkosh. 
Amer. Drug.—C. S. Heimstreet, Lake Mills. 
California—Herbert Zannacher, Manitowoc. 

Camden—H. L. Woods, La Crosse. 
City of N. YJ. * Krings, Madison. 
County—Jesse hite, La Crosse. 


ILLINOIS NOTES 


Williams & Wormwood get the Urbanie 
of Paris at Rockford, Il. 


Dill C. Schupp, who was formerly in the 
business at Peoria, IIL, is now establish- 
ing a local agency in that city. 

The governing committee announces 
that the rate has been suspended on the 
packing plant of Godel & Sons, Peoria, 
Il, a sprinklered risk. 


Decatur, Ill, agents are charging com- 
panies 60 cents for local board expenses, 
but the charge is being denied on the 
ground that it is not a company expense. 

The general stock of Etherton & Co., 
104 West Main street, Palestine, Ill, is 
reported to have been written at a cut 
rate; likewise the general stock of the 
Kuhns & Kile Company, No. 1 Elm street, 
Argenta, Ill. 

Agents at Lincoln, Ill, are indulging 
in more than the usual amount of rate 
cutting, it is reported. Two cases in 
point are the retail lumber yard of Spell- 
man & Co., east side of the Chicago & 
Alton railroad, written much below the 
estimate, and the dry goods stock of A. 
Cc. Boyd & Son, in the Oglesby building, 
101-105 South Kickapoo street. 


WISCONSIN NOTES 


The well known Harry E Johnson 
agency at Knox, Ind., has been changed 
to the Johnson Insurance Agency. ~ 
Tuesburg of Knox and J. 8S. Short of 
Hamlet, Ind., have entered the firm. 

The Wisconsin Fire Prevention Associa- 
tion will inspect the business district of 
Green Bay March 26, unusual importance 
attaching to this inspection because of 
special conditions which exist there. 


The F. H. Schulz Co., has been incor- 
porated at Racine, Wis., with a capital 
stock of $25,000 to carry on a general 
insurance and real estate business. Fred 
H. Schulz, E. W. Schulz and Guy A. Ben- 
son are the incorporators. 


Agents at Milwaukee or Sheboygan, 
Wis., are reported as having written for 
a three year term, the Osthoff Hotel at 
Elkhart, Wis. This is a frame structure, 
hence not eligible to term insurance and 
companies are standing for annual con- 
tracts. 





The new Wisconsin law compelling 


mutual fire companies to nave at least 
200 policyholders has already forced one 
old rural company, the Mutual Fire of 
Turtle Township, Rock county, out of 
business and may drive out others. The 
Turtle company had been in_ business 
forty ra had 135 policies and $300,000 
at ris 





1898 Fifteen Years of Service 


Security Mutual 
Fire Ins. Co. 


Chatfield, - - Minn. 





Insures Against Loss by Fire, 
Lightning or Tornado 


F. L. TESCA CHAS. L. THURBER 
President Secretary 





The Sioux Falls Mutual Fire Insurance Co. 
of Sioux Falls, South Dakota 


Has a 
South Dakota 


cially food contract to offer High Grade Local 
erritory. Cash or Assessment Plan. Big 


ts for writing Hail Insurance in Unoccupied 
ividends are Being Paid our Policy Holders. 


$40,000 CASH SURPLUS—GUARANTEES LOSSES. 
Write for Particulars to Z. A. HAZARD, President and Manager. 


1918 | 





Cc. R. VERRY 
Treasurer 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


SHC U RIT WY 


Fire Insurance Company of Davenport, Ia. 
Ss. FF. GILMAN, Pres'’t M. C. HINSCH, soeo’s 
CASH CAPITAL $200,000 


This Company has had 28 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
t, because in addition to writing a general business, it accepts practically all classes 
farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Addressthe Secretary. - 


LAUGH and THE WORLD LAUGHS WITH YOU 
THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 


VALLEY CITY, N. D. 
Licensed by the Commissioner of Insurance to Smile ALWAYS 


SOUND RELIABLE 
Adjusts Its Losses Fairly—Pays Them Promptly 
F. W. HEIDEL, President D. W. CLARK, Secretary 


One Hundred Thousand Dol- 
lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


NORTHWESTERN FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3lst, 1912 
Total Assets $995,596.21 
Net Surplus $334,591.30 


OFFICERS 
tech 5 ila eMasa armen sas «in neha ve President and Manager . 
pire diGa Scat idee’ argina Wan DAS 6,calee wingers meee i Vice-President 
| Re RAS SEO Re he RE RES, EY Vice-President 


FISCHER H. H. HAND 
ice-President Secretary and Gen’! Mgr. 





























OF SIOUX FALLS, SOUTH DAKOTa 











Capital $300,000 


Secretarye 














ROBT. ANDERSON HERMAN WINTERER WM. OLSON 
President i Treasurer 


Middlewest Fire 
Insurance Co. 


$200,000.00 
841,211.72 


Capital - - - 
Admitted Assets 


Surplus to Policy 


Holders - - 256,872.13 


Valley City, North Dakota 
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IN THE GREAT NORTHWEST 


IOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








STATE PROPERTY INSURANCE 


Companies Are Addressed By the 
Board of Control of Minnesota On 
the Subject 








The Minnesota state property insur- 
ance, which has been a subject of dis- 
cussion among companies for several 
years, owing to frequent losses with 
light insurance as to value, is again up 
for consideration as to the amount to 
be carried on renewal. While the 
present insurance does not expire until 
next August, the state board of control, 
in view of the frequent complaints of 
companies because of insufficient insur- 
ance, is starting in early and furnish- 
ing a list of the property to be covered 
together with the contemplated insur- 
ance to be carried. It makes no 
definite promise as to how much it 
will carry and will not accept coinsur- 
ance agreement, where applicable, 
hence the companies are not over- 
anxious for the line and some have de- 
clined renewal entirely. The board of 
control has written each company, giv- 
ing a list of the risks to be protected 
and refuse to allow any change in the 
schedule, each company being required 
to take its share of every item. 





Antirebate Bill Stolen 

The insurance men of North Dakota 
are making a still hunt for the anti- 
rebate bill, which mysteriously disap- 
peared. The bill passed both branches 
of the legislature and was sent to the 
engrossing room. No trace of it has 
since been found. It never reached the 
governor and consequently did not be- 
come a law. Just who was so in- 
terested in the bill as to have it stolen 
is also a mystery. 





Standard Policy Bill Passes 


Representative Whitney in the Iowa 
legislature secured the passage of his 
bill by the Iowa house of representa- 
tives changing the standard fire insur- 
ance policy in Iowa. The representa- 
tive has been advocating the measure 
since the legislature first convened. 
The committee knocked it out but an 
eloquent plea on the part of Whitney 
got it before the house and finally se- 
cured its passage. 


The bill provides that insurance agents 
must make inquiry when writing a fire 
policy on five points which usually come 
up in the settlement of fire losses. The 
inquirer must secure a statement as to 
whether the property carries other in- 
surance, that it is in fact the property 
of the insured, that the building is not 
vacant, whether the applicant owns the 
ground and whether the property is in 
any way encumbered. 

If the insurance agent fails to ask 
these questions and record his answers 
he is barred from using any of the points 
at issue in a defense against settlement 
of the policy claim. 

The bill, if it gets past the senate, 
which seems unlikely, will mean much 
more work for the insurance agents be- 
cause it will put an end to ordering 
policies by telephone. Outside of that it 
isn’t worth much in the opinion of fire 
insurance men who say the points in- 
volved are already sufficiently covered for 
the protection of the assured. 





To Entertain Southgate 

The Minneapolis Underwriters As- 
sociation will give a dinner some time 
in April in honor of J. H. Southgate, 
president of the National association, 
who will be in that city the latter part 
of the month. Secretary Stone of the 
local association is a member of the 
committee on preparations for the din- 
ner. 





Interest In Appointment 

Insurance men of North Dakota are 
awaiting with interest the appointment 
of the new state fire marshal under the 
law enacted at the recent legislative 
session. Among the several names 
mentioned is that of Secretary Reade 
of the state firemen’s association. He 
is popularly supposed to have the in- 





side track on the place though no offi- 
cial announcement has been made. 

There was considerable opposition 
to the measure. The dissatisfaction 
with the law in South Dakota was no 
doubt partially responsible and the 
effects of the measure in North Dakota 
will be closely watched. The number 
of incendiary fires within the last few 
months was the strongest argument 
used before the legislature. 


Arthur B. Davis Back 


Arthur B. Davis, North Dakota 
state agent of the Liverpool & London 
& Globe, who has been off duty since 
last August as a result of having a 
leg broken in a runaway, is now back 
on the job. Fargo associates got up a 
Dutch lunch for him on his return and 
extended a warm welcome. 


Bleakly on War Path 

Auditor of State Bleakly of Iowa has 
renewed his crusade on the clause per- 
mitting insurance in unauthorized com- 
panies. He has had several companies 
on the carpet within the past month, 
both by letter and by summoning their 
field men. Mr. Bleakly believes he has 
good success in receiving the assur- 
ances of said companies that they will 
discontinue the use of the clause to 
which the auditor objects. 


Mr. Bleakly has discovered, it is ru- 
mored, that certain large eastern com- 
panies upon receipt of a daily report 
which contains this permission are merely 
writing to their agents instructing them 
to remove it. Then they are passing their 
daily reports to the files without further 
investigation to see whether or not the 
agents have complied with their instruc- 
tions. It is this failure of the companies 
to rigorously follow up their orders that 
has aroused Mr. Bleakly’s wrath and has 
caused him again to take the war path. 

It is also rumored that Mr. Bleakly has 
caught one large company with the goods. 
It is stated that it passed a certain risk 
upon a state agent’s recommendation and 
now the auditor wants that company to 
show some good reason why he should 
not cancel the license of the offending 
state agent. 

It is hoped that all companies in Iowa 
take this warning to heart as Mr. Bleakly 
has let it be known that he means busi- 
ness. 








HEAVY LOSSES EXPERIENCED 

Companies generally are reporting un- 
usually heavy losses during the past two 
weeks, particularly in Minnesota and the 
Dakotas, with a fair share elsewhere. 
While the experience is said to be more 
satisfactory thus far in 1913 than for the 
same period last year, the result is far 
from encouraging, and it is hoped the 
coming warmer weather will turn the 
tide profitwise. 


DAKOTA BLUE GOOSE MEETING 

The semiannual meeting of the North 
and South Dakota pond of the Blue Goose 
will be held at Sioux Falis, Ss. D., March 
27. It is expected there will be a large 
attendance at this meeting. There will 
be a banquet in honor of A. M. Shellito, 
state agent of the Continental, who will 
go to Minneapolis to become connected 
with the Western Adjustment. 


LOSSES LIGHT THUS FAR 

Iowa fire insurance men, somewhat dis- 
couraged by the heavy fire loss of 60 per- 
cent on an average last year, are taking 
a more hopeful view at the beginning of 
1913. The fire loss for January, Febru- 
ary and March thus far this year has 
been much less than for the correspond- 
ing months last year. The open winter 
is regarded as the chief agency in this 
loss reduction to date. The roof fires in 
the dwelling houses were excessive be- 
cause of the dryness of the early winter. 


MINNESOTA NOTES 

President Schimmel of the Minnesota 
State Fire Prevention Association has 
been confined to his home with the grippe 
for several days, but is expected at his 
office again this week. 

Report has been made on the building 
of the Lillibridge estate, 15-19 Third 
street, south, Minneapolis, formerly the 
plant of the Works Biscuit Company. 
Risk is equipped with Grinnell four dry 
pipe sprinkler system, classed fairly good. 


Report has been made on the sprinklered 
packing house of Elliott & Co., corner 
of Oneota ‘street and 37th avenue, west, 
Duluth, Minn. Risk has a Rockwood 1912 
dry pipe sprinkler system, classed good 
or worth 80 percent protection credit. 
Line of insurance, $130,000. 

The mattress factory of DeWitt-Seitz 
Co., corner of St. Croix avenue and Hast 
Buchanan street, Duluth, has just been 
inspected. Risk has a Grinnell 1910 
dry pipe sprinkler system, grading su- 
perior to excellent or worth 95 percent 
rate reduction. Line of insurance, $25,000 





on building and $25,000 machinery and 
stock. 

Reinspection has been made of the 
retail store of the New England Furniture 
& Carpet Co., Minneapolis. Risk has Grin- 
nell and Manufacturers’ wet and dry pipe 
sprinkler system, grading 90 percent rate 
credit for the building and 80 percent for 
stock. Line of insurance, $450,000. ’ 

State Fire Marshal S. E. Crans of South 
Dakota warns companies against the fol- 
lowing risks at Lead, S. D., and advises 
cancellation if interested. Cohen-Gunsh- 
biner Company, clothing, lot 2, block 6; 
stock in the hands of a receiver. Matt. 
Krillanovich or Krillanovich & Paplica, 
groceries, flour and feed, lot 8, block 25; 
in hands of receiver. Gust. and Emma 
Bloom, hotel and restaurant, lot 13, 
block 3. 





IOWA NOTES 


Fire Marshal McNutt of Des Moines in- 
sists that the arson trust has scrupu- 
lously avoided Des Moines. He declares 
there have been only two suspicious 
blazes in Des Moines in the past year. 
oA did damage of $600, the other of only 
$250. 

John D. Carpenter, state agent for the 
Queen and former president of the Iowa 
State Fire Prevention Association, has 
been at Colfax, Iowa, for the past fort- 
night in an attempt to cure a case of 
neuritis which has affected his right arm. 
He is much improved. 

» The Equitable Fire & Marine has gone 
on a single agency basis at Sioux City, 
Iowa, where it has appointed George Wal- 
ter Oakley. In Des Moines the agency 
has been changed from Alverson & Mont- 
rose to Wayland Ballard; in Davenport 
hee Snider, Hines & Watts to Hugo C. 
ogt. 





W. J. Rubey, secretary of the Great 
Southern Fire of Louisville, is being voted 
on for admission to the Western Union. 





THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 











OBJECTING TO THE PRACTICE 


Companies Do Not Relish Open Poli- 
cies at St. Louis Pending Adjust- 
ing Adjustment of the Rate 








Companies are making serious ob- 
jection to the practice prevailing in St. 
Louis of issuing open policies on risks 
pending the adjustment of rate. St. 
Louis was rated with the rest of the 
state and the rates filed with the in- 
surance department are considered 
legal and binding. The local agents 
seem to have the opinion that the legis- 
lature will not repeal the Oliver rating 
law but will probably amend it so that 
the sole power of reducing or increas- 
ing rates will be in the hands of the 
insurance superintendent. In this case, 
agents anticipate a reduction in rates 
and hence are issuing binders, think- 
ing that the present rates will not 
stand. 





Subagency Business to Chicago 
The Fidelity-Phenix is closing its 
Denver office for handling subagency 
business in Colorado, Wyoming, New 
Mexico and Montana and after April 1 
this business will be handled from Chi- 





Phoenix Assurance Co., I,td.e 


OF LONDON 


HEAD OFFICE 
FOR UNITED STATES 


100 WILLIAM STREET 
NEW YORK 






WESTERN DEPT. 
176 WEST JACKSON BLVD. 
CHICAGO 


FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 





THE CENTRAL UNION FIRE INS. CO., 


Surplus to Policyholders Jan. Ist, 1912 - - 


KANSAS CITY 
MISSOURI 


$450,000.00 





a G. EDWARDS, President—E. R. DURHAM, Secretary and Treas. 
. H. YOUNG, Vice-President—A. E. PINKNEY, Asst. Secretary 





PRODUCING AGENTS WANTED in Missouri, Kansas, Illinois and Indiana 





25% Flat—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 


Devote your time to Live Stock Insurance. 


crowded with competition. 


This field is not 


Agents Wanted Everywhere 


in Ohio, Indiana, 


Illinois, Michigan, Missouri, Tennessee, 


Maryland and New Jersey. Address 
NAT:ONAL LIVE STOCK INSURANCE CO. 


Central Union Tel. Building, Indianapolis 





Incorporated 1833 


British America Assurance Co. 


HEAD OFFICE - 


TORONTO, CANADA 


United States Branch, Ist January, 1913 





Es 5.0 500k 60 cdsecnneawe 


HON. GEORGE A. COX, President 


W. B. MEIKLE, Gen’l Manager 


(a bev treebeataven $1,746,624.71 
(htann pee nanene en 1,045,080.89 


701,543.82 
W. R. BROCE, Vice-President 





B. CREMER, President 


ESTABLISHED 1876 


CHAS, CREMER, Secretary 


German Fire Insurance Company 


CAPITAL $200,000 
OF PEORIA, ILLINOIS 


January 1, 1913 
Admitted Assets - = = $1,010,899.12 
Policyholders’ Surplus - - - = $441,397.54 


Paid in Baltimore - - - - = « 
Paid in San Franclsco- - - - - 
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cago. State Agent J. Walt Bailey and 
his assistants, Messrs. Dungan and 
McCausland, will continue to supervise 
the direct business for the mountain 
field, including Utah and Montana. 


Reinsures Some Missouri Business 


The German of Pittsburgh has rein- 
sured its business in Brookfield, Cape 
Girardeau, Lamar, Memphis and Mo- 
berly, Mo., in the Firemens of New 
Jersey. The German found that its 
experience in these points was con- 
tinually unfavorable. 


College Men to Fix Rates 


It is announced that William J. ney. 
den, for four years chief clerk in the 
office of the nsas state superintend- 
ent of insurance, will be promoted by 
Superintendent Ike S. Lewis to the 
new office of special assistant created 
by the last legislature. Bryden will 
then have charge of the schedules filed 
by the various companies, and will be 
empowered to investigate such sched- 
ules and ascertain the reason for in- 
creases, where such are shown. His 
salary will be increased from $1,200 a 
year to $1,500 a year. 


The legisintere passed a special appro- 
priation bill in connection with an amend- 
ment to the Kansas antidiscrimination 
law, providing for a special assistant to 
have charge of tariff schedules. There is 

tf however, available for 
rtment above the sal- 


planning to 
University 








rovisions 
" The measure has been signed by Gov- 
ernor Hodges and has 
Bryden’s appointment will 
once. 


Crusade Against Outsiders 

The executive committee of the St. 
Louis Agents’ Association has been in- 
structed to bring charges — all 
members of the association who repre- 
sent companies that also have non- 
board agencies. Members have the 
option of retiring from the association 
or resigning the companies. Neither 
of these steps is likely to be taken, 
however, as it is believed the out- 
siders will be brought in. Members 
have until April 15 to get into line. 
On that date if they have not com~- 
plied with the rule, five will be chosen 
by lot for trial. If found guilty the 
will be fined $25, and a new batc 
will be drawn for trial. The object of 
the crusade is to shut off the allowance 
of heavy brokerage fees by subagents 
not belonging to the association. 


Premium and Loss Returns 


Reports of premiums and losses in 
Colorado and Oklahoma are as follows: 
Cc . ‘Frome Losses 
old Co ony es Lie 6,416 3,160 
JefferSon ..ceceecees 8,681 12,458 
Firemens ..++++++++> 41,605 17,037 
*Fireman’s Fund ... 97,126 44,971 
*London & Lanc..... 27,648 6,94 
corient - 9 pabeeeeeees 12,859 4,051 





*Corrections, showing net premiums less 
reinsurance. 


DINNER FOR NEW OFFICIALS 
An informal dinner was tendered Kan- 
Harrison Park- 
man and his assistant, Charles Biller, e 


it was 
was in the city. 
acquainted affair. 

arkman is working hard getting in 
touch with the work of his new office. 
His bond has been approved by the in- 








surance department, and he is working 
out the details of 


s office as reety as 
possible. He expects to open his office 
in the next week or two and be ready for 
business. 


VOTE $60,000 FOR PREMIUMS 

Followi a statement on the floor of 
the house that most of the insurance ee ~ 
cies carried on state property would be 
cancelled unless the legislature made an 
appropriation to pay premiums, the lower 
house of the Oklahoma legislature passed 
a bill appropriating $60,000 for that pur- 
pose. The bill provides that the pol cies 
shall be written for five years. 


BLUE GOOSE MEETING 
The annual banquet of the Missouri- 
Kansas Blue Goose will be held in 
City, April 15. This an annual 
affair which is always anticipated with 
interest. Most Loyal Gander 
Valkenburg is now th 


J. H. Van Wormer, a city councilman 
and a citizen of Aurora, Neb., 
has nm jail on the e of con- 


A local ne’er- 
oliceman that 


alleged that 
He was immediately arrested. 


INSURES COUNTY PROPERTY 
The county court at Springfield, 
has placed fire insurance of 192,000 on 
the court house in that city, $60,000 on 
records, furniture and pateres, and $6,000 
on the jail and sheriff's residence. The 
rate was 57% cents for five years, 
80 percent coinsurance clause. Tornado 
insurance of $100,000 was also placed on 
the court house. Martin J. Hubble was 
given 40 percent of the line for handling 
the business, the rest being distributed 
among the other agents. 


Missouri Agency Appointments 


Springfield—E. A. Dickson, Carrollton; R. 
Smith, Arkoe; H. A. Meyer, Jamestown; 
Mueller, Googe City; E. W. Geyer, Graham; 
Kuhn Bros. Co., Prairie Home; B. L. Grid- 
ley, Kahoka; a Ward, King City; J. E. 
Merritt; Rhineland; William Bucker 
Wattenbarger & McNealey, Milan; O. R. W 
Elida; D. C. Gilman, Portland; H. A. Nie- 
meyer, Hartsburg; T. G. Petree, Mooresville; 
H. W. Deems, St. eeks & a 


Mo., 





B. F. Hays, Ava; T hite River Realty Co., 
Branson; C. E. Ozbun, Asbury; D. D. Molley, 
Oronogo. 

Stuyvesant—C. D. Stowell, Kansas City. 

Teutonia, Pa.—Atwood & Johnson, Pierce 
Bidg., St. Louis. 

Union, Eng—L. A. Walker, Agency, St. 
Josep 


eiNett Dentache—MecCutcheon & Son, Union- 
e. 
N. W. National—C. H. Ramsey, 


Clinton; J. 

Fi , Mctcery. Lock Springs; S. R. Sankey, 
0) 

Phenix, Ct—J. M. Barn Belle; C. D. 

Manley, caatcills; G. W._Stre mt, Leslie; 

. B. Kinder, Lowndes; H. L. Bailey, ait- 

land: G. H. Smith, Purdin; C. C. Boyd, Way- 
ni 





MISSOURI NOTES 


The Mercantile Insurance Agency of St. 
Louis has been appoin agents for the 
automobile department of the Columbia 
of New Jersey. 

The Commonwealth of New York is re- 
tiring from the Wallace agency at Kansas 
City. The report that the company is to 
leave the state is not true. 

The National Union at Kansas City, 
Mo., has gone on a sole agency basis with 
Brown, Mann um, who have had 
the first agency of the company. 





GENERAL WESTERN NOTES 


Nine — - e have been sued at 
Hastings, eb., for occupation taxes 
amounting to $180. The occupation tax 
is $5 a year and is is claimed no tax 
has been paid by the companies for four 
years. 

Thirty-six local agents at Boulder, Col., 
representing 105 fire insurance companies, 
have served notice on Marsh & McLennan 
of Chicago, who handle the business of 
the American Telephone & Telegraph 
Company, that they will refuse to write 
the Boulder line of the Mountain States 
Telephone & Telegraph Company. unless 
full commission is paid. The line had 
been offered to agents on renewal, subject 
to a 10 per cent brokerage. 





HAIL INSURANCE 


If interested write 


THE GRAIN GROWERS 


Celumbian, Building, - ~- 


HAIL INSURANCE CO. 
- + TOPEKA, KANSAS 


Agents Wanted in every City and Town in Kansas, where not represented 





KENTUCKY AND THE SOUTH 


SHOW DWELLING EXPERIENCE 


Figures Reported to Kentucky Ra 
Board Companies ay a 


Year 


- 
s Business 











Reports of dwelling premiums and 
losses in Kentucky last year, as pre- 
sented to the Kentucky rating board, 
have been made by a large number of 
companies. The figures, with the loss 
ratios worked out, are as follows: 














Company— Prems. Losses. Pct. 
Aachen & M.......$ 3,287 $ 873 26. 
Amer. Drugg. 1,913 636 28. 
Rete ocicticiss Hage TRESS act 

geeedooccees a : -71 
Agricultural ..... 3,994 »28 $2, 
ATIBRED 1 cocccccece 1,931 260 13.4 
Amer. Central .... 15,710 13,728 87.38 
American, N. J.... 1,011 4,969 465. 
(nee. Union ..... er bet 4 60.7 

icideeeoces % 1,125 27.04 
British Amer. .... 1,730 2,721 169.7 
Buffalo Coml. .... 3,025 6,574 184.23 
Buff. German ..... 4,414 4,899 110.98 
oe my Ceecctoces 1-050 15384 ttt 

eecccceee x a 192. 

City of N. Y...... 6,253 3,598 57. 
Commerce ........ 12 eee “0006 
Citizens, W. Va... 28,841 21,658 73. 
Commonwealth ... 15,509 7,247 46.07 
Coml. Union ...... 6,707 953 14.2 
Connecticut ...... 30,236 16,653 55. 
Continental ....... 41,034 20,110 49. 
Citizens, Mo. ..... 7,941 3,068 38.5 
Central Natl. ..... 2,474 16 6.7 
Detroit F. & M.... 30 2,470 891.6 
DEREO cc cccccccoce 
Equitable ........ ‘ 
Fid.Phenix ..... ° 4 
Firemens, N. J.... 654,65 23,994 43.9 
Fireman’s Fund .. 63,040 34,255 54.33 
DEREIED cccccsccee 7,021 6,037 86. 
Fire Assn. ........ 7,394 4,84 65.5 
Ger.-Am. & G. All. 22,921 10,662 46.5 
German, Ill. ...... 4,56 3,269 71.6 
Germania ........ 17,334 13,802 79.62 
Ger. Secur., Ky... 3,223 1,460 45.3 
Gran. State ....... 1,340 508 37.9 
GOMER. casccccces 9,040 5,320 58.8 
Glens Falls ...... 41,661 25,833 62. 
Hanover ....s.se0% 9,420 7,216 76.6 
Hartford ........ 93,507 56,473 60.39 
HOMe .cccccoce soos SOS 39,922 98.33 
Ham.-Bremen ..... 70,961 54,087 76.22 
Internatl., Tex. ... 388 5,743 149.5 
Imperial .......... 596 43 07 
North Amer....... 35,261 21,156 60. 
Law. Union ...... 1,226 2,268 184.8 
L. & re 16,492 61.7 
London .......- 39 - 
Lon. & Lanc....... ‘ 
Mass, F. & M... ao 
Mich, Coml. ...... ‘ 
Milw. Mech. .. ° 0. 
Mech. & Trad. . 
Mich. F. & M.... eB 
Natl-Ben Fr...... " 
Natl. Lumber .... 4,193 1,995 147.8 
N. Brit., Eng...... 101,529 65,484 64.8 
N. Brit... N. VY... 8,50 ,762 56.01 
Northern .......-- 63,070 32,527 651.5 
North River ...... 23,419 19,557 83.5 
Nord-Deutsche .... 9,00 645 29.4 
Natl. Union ...... 14,835 5,060 34.1 
Niagara ....eecees 6,83 2,758 40.3 
New Hamp. .....-- 5,472 1,363 24.9 
N. W. Natl........ 15,391 7,295 48. 
Norw. Union ..... 13,411 9,144 68.18 
Old Colony ......- 2,511 rr 
Orient ....cecccees $3,399 1,578 46. 
Palatine ......++. 4,700 1,626 35. 
Pa. Fire ....cseeeee 7,946 6,485 81.6 
Phila. Und. ....... 10,515 5,341 50.9 
Phoenix, Ct. ...... 21,86 8,683 39.72 
Prov.-Wash. ...... 29,478 25,659 87.05 
QUEEN ...cccccccce 17,081 13,296 78.0 
Reliance ....+++++ 5,184 2,214 42.7 
Roch. Ger. ....+++ 2,363 7144 31.5 

Mvntvercesscce Sa 16,093 58. 
Royal Exch. ...... 8,647 2,739 75.1 
St. Paul ........-. 14,666 9,307 63.46 
Scott. Union ..... ,71 2,504 43. 
State of Pa....... 38,768 26,544 69. 
Security, Ct. ..... 4,54 1,855 40.8 
Springfield ......- 20,336 12,945 63.6 
Standard ......... 2,014 6,110 303. 

ee ieee 16,109 8,850 54.9 
United aw are 103 9,537 89.2 
est. (3 Pe eaee e8¢n 
Western, Ont. .... 2,816 (1,319 46.7 
Wmsburgh City... 19,273 17,040 88.4 





Will Require Monthly Reports 

Ruby Laffoon, chairman of the state 
insurance board of Kentucky, has an- 
nounced that the board will issue an 
order in the immediate future calling 
upon all companies licensed to do busi- 
ness in the state for detailed and com- 
plete reports of premiums and losses, 
to be submitted monthly. 

Blanks will be sent out with the order 
to be used by the companies, and these 
will provide for reports upon every class 
written. They will cover towns of the 
various classes as well as the risks in 
each division. They will be intended to 
secure largely the information which was 
asked for of the local agents. An order 
requiring reports of the agents was re- 
called, however. 

The board realizes that the statistics 
which will be secured by means of these 





possible information with the , tho: 
which had had favorable experience in the 
state were slow to give up any informa- 
tion of value, making it impossible for 
the board to arrive at a reasonable con- 
onat ‘th 
6 e com jes decline to give th 
information,” r. ‘oon is fF 4 
saying, “‘we shall take extreme measures 
to secure it. Or we may = the burden 
of proof on the companies by making rate 
reductions which will compel them to 
show the facts in order to get relief.” 
iad PREPARING THE PROGRAM 
ans for the annual convention 

Kentucky Association of Five Th 
surance Agents, to be held in Louisville 
April 10, were discussed at a meeting of 
the executive committee last Tuesday. 
The convention will be marked by a visit 
of President Southgate and Secretary - 
nam of the national association. H. V. 
Davis, F. J. Hummel and Secretary Owen 
R. Mann were appointed a committee on 
program, and A. H. Robinson and Thomas 


8. Du will be 
— in charge of entertain- 





L 
ocal agents at Henderson, K 
addressed a circular to their aiteaee 
calling upon them to refuse reinsurance 
to the Great Southern Fire of Louisville 
in connection with the line on the led 
tobacco of the stemming association of 
that part of western Kentucky. The 
agents pointed out that conditions in the 
business in the Blue Grass state are un- 
he garg to the local representatives, and 
pe the companies owed protection to 
. em. The charge was made that the 
ae was not written through the 
oo y authorized agents, as hereto- 
The Great Southern appoint 
Fame vary of Henderscn’ ten ood yt 
: ere last week, and Henderson business 
volved in the stemming association line 
will be placed through that office. The 
company has announced that all of the 
_ cies issued have been written through 
= agents, though just what offices par- 
ticipated has not been stated. The line 
was secured by W. J. Ruby, an officer of 
the Great Southern Fire, who 


at Madisonville, Ky Mr. Od 


assisted in financing ‘the pool, 





KENTUCKY NOTES 


George W. Allmon has bee 
; nm arre 
Feryiton, Ark. om the, charge. of arson. 
he b 
cah, Ky., February 20, se 
William J. Boone and wif. 
arrested at Evansville, Ind., ae, oath 
sey he their home in Henderson 
u . 
nn hb. rpose of securing the in- 
Will H. May, special agent of th 
in Kentucky, is laid up with a Aa mr 
—e, sustained when he was thrown 
from a buggy in Scottsville, Ky., recently 
~ A ‘< ee not hurt other- 
e 
post in another week. —— 
Manager Wheeler of the Ken 
tuarial Bureau was in 2 Raven . = 
to attend the meeting of the Kentucky 
committee. The recent agreement on 
— with the Kentucky state rating 
oard, made by representatives of the 
committee, was approved and the pending 
litigation attacking the legality of the 
board and the justice of its original rate 
bay will probably be dismissed. 
ne of the oldest local encies - 
tucky, that of J. Swigert & Co. of ; ~~ 
fort, changed hands last week, C. W. Hay 
becoming sole owner. Robert Phillipps, 
who has been owner of the agency for 
several years, since the death of the Swi- 
gert brothers. who established it forty 
years ago, will remain with the agency. 


placed through the Swigert agency. 


J. J. Heflin of Nashville has resi a 
the second agency for the Pheenix of 
London and the agency has been trans- 
ferred to Bringhurst, Booten & Co. With- 
erspoon & Co. retain the other agency for 
the company. Mr. Heflin takes the local 
agency for the Western of Toronto. 





‘ 

J. A. Melton, adjuster of the American 
of Newark, located at Kansas City, Mo., 
and H. T. Melton, in the local business at 
Lawrence, Kan., were called to Carbondale, 
Tll., recently to attend the funeral of their 
mother. Mrs. Melton was born near the 
old battlefield at Abington Courthouse, 
Va., and was 81 years of age. 





The Western Union Fire of Vancouver, 
B. C:, of which William B. Bierce, for- 


merly of Detroit, is general manager, has 
transferred its headquarters to Seattle. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 





NEWS OF FIRE PREVENTION 


T= eighteenth report of the Mil- 





waukee Board of Fire Underwrit- 

ers was filed with the Wisconsin 
insurance department last week. The 
report gives considerable attention to 
fire protection conditions and makes 
the following recommendations: 


That the proposed new intake at pump- 
ing stations be constructed as soon as 
possible. 

That the distribution system be 
strengthened by the early installation of 
the mains. 

That a new and better equipped central 
fire station be erected and the fire depart- 
ment equipment increased. 

That the revision of the building code 
be completed. 

That a complete code of regulations 
governing the manufacture, sale, storage 
and transportation of all explosive sub- 
stances be adopted by ordinance, and the 
fire department be held solely responsible 
for them. 

That sufficient inspectors be appointed 
to insure proper enforcement of the laws, 
to e an extension of old wiring, caus- 
ing defects to be corrected. 

That systtematic tests be made for 
electrolysis, and conditions eliminated. 

That automatic sprinkler equipments 
with tested siamese hose connections and 
controlling valves near the main in street 
be required in all buildings which, by 
reason of their size, construction or occu- 
pancy, might act as conflagration breed- 
e 


rs. 

Special attention is directed to the use 
of the grounded street railway circuit for 
commercial power, and the running of 
electric feeders through basements. 

The efficiency of the Milwaukee fire de- 
partment is complimented in the report. 





Illinois Fire Losses 


Illinois had a per capita fire loss in 
1912 of $2.40, according to the annual 
report of Acting State Fire Marshal F. 
R. Morgaridge. Fires reported to- 
taled 9,092, with a total loss of $11,240,- 
540. The official estimates that the un- 
reported losses would make the total 
much in excess of $12,000,000. 

The sound value of the buildings and 
contents jeopardized by fire was $87,967,- 
976, with insurance involved of $52,426,703. 
The insurance amounted to about 60 per- 
cent of the sound value, and the property 
loss was 12.5 percent of the sound value. 

The principal classes affected were as 
follows: Dwellings, 4,874; barns and gar- 
ages, 1,159; stores, 801, and sheds, 210. 
Defective flues and sparks from chimneys 
were the chief causes of fires, with 1,359 
charged against them, while overheated 
stoves were charged with 790, careless- 
ness with matches 743, gasoline stoves 
and explosion, 522; exposures, 465, and 
lightning, 319, while 2,304 fires were re- 
ported as of unknown origin. Of the total 
fires reported 3,895 were from Chicago 
and 56,197 from outside Chi ‘0. 

he total number of incendiary fires 
was 488, of which 198 were in Chicago 
and 250 outside. Of the 448 incendiary 
fires reported 312 were investigated and 
194 arrests resulted. Ninety-seven per- 
sons were indicted, and forty-six cases 
were tried, with thirty-four convictions, 
while forty-two cases are still pending. 
Of the thirty-four convictions the motive 
in twenty-two cases was to defraud in- 
surance companies, pyromania and in- 
sanity in six, and malicious mischief and 
revenge in three each. 





Had Busy Half Year 


Secretary Frank L, Britton is begin- 
ning to work on a program for the 
semi-annual meeting of the Kansas 
State Fire Prevention Association, 
which will be held in Topeka some 
time in May. The executive commit- 
tee has not yet fixed a definite date for 
the meeting. 

The reports of the officers and com- 
mittees will show that the last six 
months have been among the busiest 
in the history of the association, and 
that a great deal of good has been ac- 
complished by the association. 

A plan of publicity for Kansas also is 
being considered, but it is not known yet 
in just what it will consist. Publicity 


work done by a Topeka newspaper writer 
before the fire prevention and conserva- 











tion congress in February resulted in 
more advertising for the association than 
anything that has been attempted so far. 
The members of the association were well 
pleased with the work. 

Inasmuch as the good that can be 
accomplished through the association de- 
pends in great measure upon the educa- 
tion of the people of the state as a whole, 
many members of the organization believe 
more publicity should be secured. 


CAUSES OF LOSSES IN TEXAS 
More Than Two Years’ Records Show 


Most Fires Preventable—Board 
Makes Comments 











In its last monthly fire bulletin the 
state insurance board of Texas presents 
a recapitulation of the record which it 
has been keeping of fires cand their 
causes since it began work in Decem- 
ber of 1910. It has had reports on 11,- 
188 dwelling fires and finds that 83.1 
percent were preventable. On all other 
causes, excluding cotton gins and auto- 
mobiles, which, it says, burn from in- 
herent hazards, there were 13,150 fires 
of which 75.4 were preventable. In 
comment the board says: 

“The need of an adequate building law 
applicable to all parts of the state is 
evidenced by the number of preventable 
fires reported to the board, and particu- 
larly by the large percentages of losses 
directly traceable to defective flues, stoves 
and heating, sparks on roof, and other 
causes, the result of inferior or com- 
bustible construction.” 

“The above extract from the annual re- 
port of this office filed with the commis- 
sioner of insurance, for the fiscal year 
ending Aug. 31, 1912, is substantially veri- 
fied by the figures contained in the fore- 
going tables. Fully 35 percent of all 
fires that occur in this state are pre- 
ventable, and it will be noted in the data 
herein presented that more than 18 per- 
cent of all fires charged to the dwelling 
class alone, from known causes, are the 
result of defective flues. The unsafe in- 
stallation of stoves and other heating de- 
vices in- that class of risks is responsible 
for 11 percent of losses, while sparks on 
roof produced more than 5 percent of 
dwelling fires. The ever present menace 
of the shingle roof is in evidence on 
every hand, and particularly is it notice- 
able in almost every cause shown carry- 
ing a heavy percentage of losses. It will 
be noted that gasolene and other volatile 
fires are entered with a loss ratio in all 
classes entirely out of keeping with con- 
ditions as they should be, due almost en- 
tirely to improper storage and careless 
handling of those products. 


Annual Convention in New York 

The annual convention of the Na- 
tional Fire Protection Association will 
be held in New York City May 13-15. 


Got ’em All Lined Up 

The Minneapolis mass meeting of 
the Minnesota State Fire Prevention 
Association, at the time of the inspec- 
tion of the entire city, will be held at 
8 p. m., April 30, in the Auditorium. 
The program includes an opening ad- 
dress by Mayor Nye, addresses by C. 
J. Doyle, ex-fire marshal of Illinois, on 
“National Fire Waste and Fire Pre- 
vention,” and Governor Eberhardt on 
the attitude of the state towards fire 
prevention work. In the . publicity 
work co-operation has been assured by 
the city administration, newspapers, 
street railway company with card ads, 
women’s clubs, fire and police depart- 
ments, ministers and moving picture 
theaters. 








WHIPPLE RESIGNS AS SECRETARY 


The resignation of Carl G. Whipple, 
special agent of the Queen, as vice-presi- 
dent and chairman of the executive com- 
mittee of the Kansas State Fire Preven- 
tion Association was received by the 
committee last Monday. No steps have 
yet been taken to fill the vacancy. Mr. 
Whipple goes with the western depart- 
ment of the National of Hartford at 
Chicago. 





INSPECTION AND CORRECTION 


The city authorities at Madison, Wis., 
are greatly stirred by disclosures of 
alleged lax building requirements follow- 
ing a recent fire in a fashionable apart- 
ment house. It is charged that the 
existence of certain flues made the build- 
ing a firetrap and that only good fortune 





INSURE YOUR BOOKS AND REGORDS 


with the only logical furniture for Insurance Offices 





Fort of Zhe Sued Preiure Equipment installed by us in the oc of 


nsurance Company of North America, Chicago, I 


WE have designers thoroughly experienced in making drawings 
andspecifications for built to order metal equipment for insurance 
offices and are always glad to prepare plans for contemplated equi 
ments without charge or reservation. Send for us. You get the 
benefit of twenty years’ experience in this work. 


THE VAN DORN IRON WORKS COMPANY 


Metallic Furniture Department 


Cleveland, Ohio 


BRANCHES 


Boston Washington Chicago 


New York Pittsburgh San Francisco 








enabled many persons to escape before 
the flames had time to reach their apart- 
ments. As a result, an inspection of 
apartment houses, theater and office build- 
ings has been begun by Fire Chief C. 
W. Heyl, and a state factory inspector. 
The inspection will last two weeks and 
will cover every building of importance 
in the city. Prosecutions are promised 
for failure to heed the chief’s warnings 
after the inspection. 





GLASGOW THE NEXT 

The next meeting of the Kentucky State 
Fire Prevention Association will be held 
in Glasgow, probably the most important 
town in the southern part of the state. 
The exact date has not been determined, 
but probably April 9 will be selected. 
President Frank G. Snyder was much 
pleased with results secured at Danville 
recently, although unfavorable train 
schedules required the work to be rushed 
more than desirable. Danville is consider- 
ing enlarging its waterworks. 





PROSECUTE ORDINANCE VIOLATIONS 


The fire and water board of Kansas 
City, Mo., has begun a campaign for fire 
prevention. J. E. Marvin, fire warden, 
has been instructed to prosecute all vio- 
lations of the fire prevention ordinances. 
Every violator will be arrested and his 
case taken to court, and the old method 
of simply issuing notices will be aban- 
doned. In addition to the inspections by 
the fire warden, the city firemen will be 
expected to make frequent inspections. 
The fire chief and assistant fire chief will 
probably be sent to St. Louis, Cincinnati 
and other cities to study methods of fire 
protection. 

The campaign was decided upon at a 
luncheon attended by Mayor ost, the 
members of the fire and water board, the 
fire chiefs and fire warden and members 





Local agents should get prices on 


Policy Labels 


The Western Underwriter Co. | 





of the insurance committee of the Com- 
mercial club. 





FIRE PROTECTION NOTES 
At Ralston, Neb., sewer and water bonds 
have been voted. 


At Rupert, Idaho, an issue of $25,000 
waterworks bonds has been sold 


At Powell, Wyo., a vote is to be taken 
on issuing bonds for waterworks. 

At Sloan, Iowa, an election authorized 
the issuing of waterworks bonds. 

At Ord, Neb., an election defeated th 
issuing of $12,000 waterworks bonds. ‘ 

The city of Ironwood, Mich., will add 
& new auto fire truck to its equipment. 

The Oklahoma State Fire Prevention 
Association inspected Guthrie last week. 

At Connell, Wash., an election defeated 
the issuing of $14,950 waterworks bonds. 

At Rosalie, Neb., the state was the pur- 
chaser of an issue of $8,000 waterworks 
bonds. 

At Pierpont, S. D., an election author- 
ized the issuing of $4,000 waterworks 
bonds. 

Madisonville, Ky., will take bids April 
2 on the installation of a waterworks 
system. 

The city of Louisville has let contracts 
for the installation of fifteen additional 
fire hydrants. 

Woodbine, Iowa, on March 11 voted 


bonds for the building of a municipal 
water plant. 


At Freewater, Ore., waterworks im- 
provement bonds to the amount of $12,000 
will be issued. 

Bids for the building of a municipal 
waterworks system at Pisgah, lowa, will 
be opened March 24, 

At Lewistown, Mont., an election will 
be held in April to vote on issuing $7,000 
fire apparatus bonds. 

At Peru, Neb., an election authorized 
the issuance of $20,000 waterworks bonds 
by a vote of 186 to 28, 

At Baker, Ore., the proposition to issue 
$165,000 waterworks bonds was defeated 
by a small number of votes, 

The city budget at Jackson, Mich., in- 
cludes an appropriation of $20,000 for a 
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new pumping engine, to be installed at 
the waterworks. 

At Hildreth, Neb., an election carried 
the proposition to issue $4,000 electric 
light and $6,000 waterworks bonds. 

Chief Russell of the Kalamazoo fire 
department recommends the purchase of 
two auto trucks at a cost of $11,000. 

Bonds to the amount of $20,000 for the 
building of a municipal water plant have 
san voted by a large majority at Peru, 

eb. 

At Jewell Junction, Iowa, the election 
held October 14 at which $5,000 water- 
ae bonds were voted has been declared 
egal. 


At Virginia, Minn., Bolger, Mosser & 
Wiilmana of Chicago were awarded the 
$450,000 water and light bonds at par 
and $6,750 for legal expenses. 

Nashville, Tenn., is to purchase at least 
two additional fire engines, bids on which 
will be taken by the board of public 
works, They are to be motor-driven. 

At Boyden, Iowa, the report that an 
issue of $10,000 waterworks bonds was 
authorized has been recalled and it is 
now stated that the bonds were defeated. 

The people of Grand Rapids, Mich.,, will 
vote this spring on a bond issue of $100,- 
000 to cover the cost of fire protection 
improvements necessary to put the city 
in class 2. 

Othel East and Luther Simpson have 
been convicted at Lancaster, Ky., on 
charges of arson and given penitentiary 
sentences. They burned the barn of Jesse 
Simpson, it was charged. 


The city of Muskegon Heights, Mich., 
has entered into a contract with the 
Alaska Refrigerator Company for a bet- 
ter water supply in case of need by use 
of the company’s reservoir. 


The city of Lansing, Mich., will pur- 
chase a steam turbine engines and a 
3,000,000-gallon pump for installation at 
the city power and waterworks. The 
pump will be relied upon mainly in the 
event of water scarcity. 

Owing to a tie-up in the courts about 
a recent purchase of hose for the Colum- 
bus (Ohio) department, the director of 
safety has ordered the chief to use the 
new hose should a big fire break out. He 
assumes the responsibility. 

A new engine house, located on the “hill 
top” at Columbus, Ohio, near two of the 
great state institutions (insane and im- 
becile hospitals) will be in operation May 
1. It is a motor house and one that has 
been needed in that section of the city 
for a long time. 

Murray, Ky., is now in possession of a 
modern waterworks system, installed at 
the suggestion of the Kentucky Actuarial 
Bureau, and the council has likewise 
adopted as a whole the code of ordinances 
prepared by the Kentucky State Fire Pre- 
vention Association. 

The Minot (N. D.) Commercial Club has 
appointed a committee to look into fire 
risk conditions. A model building ordi- 
nance, skilled fire chief, inspector, pilot 
lights on electric flat irons and the aboli- 
tion of dry cleaning establishments in the 
business districts were recommended. 


In his annual report, Fire Chief Lauer 
of Columbus makes a recommendation 
that a fire prevention bureau be estab- 
lished, made up of members of the fire 
department and outside experts. The 
members would act as fire wardens, with 
police powers, and would enforce the city 
and state laws. 

Building Inspector James G. Houghton 
of Minneapolis has prepared an ordinance 
requiring sprinkler systems in basements 
ont fire protection of elevator shafts, and 
the measure has been introduced in the 
council. In its preparation he was aided 
by the fire chief and fire marshal. It is 
the first measure drawn for sprinkler 
protection of basements. 

The line-up of tottering frame buildings 
on North Burdick street, known as “As- 
bestos Row,” in Kalamazoo, Mich, has 
been marked for demolition by Building 
Inspector Gilman. A committee of alder- 
men inspected the buildings and _ will 
probably recommend their destruction. 
Other hazardous buildings within the fire 
limits will have to go. 

Governor McGovern of Wisconsin has 
followed the precedent established last 
year and in his proclamation, issued on 
March 14, designated Friday, May 2, as 
Fire Prevention Day, as well as Arbor 
and Bird Day. Observance of Fire Pre- 





ABSOLUTELY FIRE PROOF 


The Martin Hotel 


190 Rooms With Bath 
50 Rooms Without Bath 


Center Insurance District 





The Patronage of Insurance Men Is 
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W. B. NATION, Manager 
Sioux City, Iowa 





OF ALL KINDS 





METAL WINDOWS=METAL DOORS 


OUR advice on the improvement of risks is FREE to YOUR customers 


VOIGTMANN & COMPANY 
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vention Day in Wisconsin was established 
last year as a result of the efforts put 
forth in this direction by the Wisconsin 
State Fire Prevention Association. 





Missouri Agency Appointments 
Prov. Wash.—E. H. Frisby, Bethany. 
State, Eng.—John Albus, St. Joseph. 
Atlas, Eng.—C. D. Manley, Cassville. 
Buff. Ger.—George Kumpf, Kansas City. 
Concordia—A, ia Smith, Huntsville; F. P. 

Howden, Louisiana; W. T. Rolla; 
Charles Petts, Warsaw. 
. Coml. Union, N. Y.—Powell & Halo, Hanni- 


al. 

Connecticut—Aven & Long, Springfield. 
Equity, Mo.—W. N. Robberson, Kansas City. 
Franklin—Lawrence Woodward, Wakenda; 
M. L. Lathrum, Worth. 

Farmers, Pa.—H. F. Inchaff, Sedalia. 

Girard—J. F, Aven, Springfield. 

State of Pa.—O. P. Shaffer, Monett; E. A. 
Crewson, Versailles; T. M. Ludden, Marceline; 
H. E. Bradley, Holden. 

London—H. M. Imhoff, Sedalia. 
._Md. Motor Car—Lucas & Bebout, Kansas 


ity. 
mae. Mech.—J. F. and J. T. Aven, Spring: 


eld. 

Mech. & Trad.—W. L. Kessinger, Kansas City. 

Natl.-Ben Franklin—Joseph Chapman, Sa- 
vannah. 

Phoenix, Ct.—J. W. De Weese, Licking; J. S. 
Medley, Whitewater. 


Denison, 





Code Causes Commotion 

After the first flurry of introducing 
bills, insurance matters have been dead 
in the Nebraska legislature until the 
past week. Then an insurance code, 
prepared by a code commission, that 
had been dembartn in a senate com- 
mittee, was brought forth, and it 
stirred up a storm. The new bill has 
too many provisions to tell at one time, 
but the one that startled the natives 
most was the one divorcing the insur- 
ance department from the state aud- 
itor’s department, and put it in charge 
of an insurance board consisting of the 
governor, the attorney-general, and the 
state auditor, they to appoint a secre- 
tary at $3,500 a year, and actuary at 
$2,500 a year, and numerous examiners, 
clerks and other functionaries. 

State Auditor Howard promptly fired 
a broadside at the bill and eer also 
criticised it. 

The code was drafted by a commis- 





GLOBE AUTOMATIC SPRINKLERS 


Will protect your clients’ property against fire and make your 
line of insurance valuable to yourCompany. Our engineering 
force is at your disposal and we will be glad to assist you by 
giving full information to your clients. .Address: 


THE GLOBE AUTOMATIC SPRINKLER COMPANY 


1610-20 Reading Road, - - - - - CINCINNATI, OHIO 
Branches in all large cities 
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FIRE 


OHIO—Paul B. Pane, Samy Aout 
MICHIGAN — W. C. Gerow, State 
Agent, Kalamazoo, Mich. 


MINNESOTA—T. R. Fletcher, State 
Agent, 605 Plymouth, -» Minne- 
apolis, Mtnn. 





Scottish Union & National Insurance Company 


Scottish Union’s United States Strength: Assets, $5,595,684.06; Net Surplus, $3,267,465.52 


Over 5% Millions United States Funds :: Over 344 Millions Free Surplus 
A Five Million Dollar Corporation, Forty per cent of Whose Assets Will Cover All of Its Liabilities 


UNITED STATES BRANCH—HARTFORD, CONN. 
JAMES H. BREWSTER, Manager. HENRY J. HOUGE, B. M. CULVER, Assistant Secretaries 
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CF Tan Macc 1751- eg 2 ion Bae sag b 
. B. i i it, - ° » e 
pdprtens: so Giicagll. Bathe Special ‘Agent. 208 Hume- MISSOURI, IOWA, NEBRASKA 
ansur oo . ode - 
MOUNTAIN FIELD—John M. Hop- chants Bulg Seine Me. 
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Bide. Dever, Colorado 


SIR WALTER SCOTT, BARONET, 
FIRST GOVERNOR AND PRESIDENT 


LIGHTNING TORNADO 


FIELD ORGANIZATION 


ILLINOIS—Chas. R. McCabe, Jr., 
State Agent, Root 2127 Insurance MONTANA—H.C. Edmundson, State 
Exchange, 3 Agent, Realty Bidg., Spokane, Wash. 
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EXTINGUISHER 
Throws a Continuous Stream 
You Are Fighting the Fire 


ALL THE TIME 
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Sectional view of Pyrene Fire Extin- 
guisher, showing middle section cut out. 


14 inches in length, 3 inches in diameter, 
holds 1 quart, weighs 5 pounds filled with 
Pyrene Liquid. 
@E stroke of the piston of a 
PYRENE FIRE EXTIN- 
GUISHER completely fills and 
empties the three vertical tubes shown 
in the above sectional view. The 
result is a continuous stream of 
PYRENE LI 


@ The PYRENE FIRE EX- 
INGUISHER is constructed of 
— and white here ut. 
ts parts are to give 
anagh tad ease of operation. 


Pyrene—The Extinguishing Agent 
@ PYRENE LIQUID converted 
into a non-combustible gas by the 


extinguishes fire by cutting off 
the supply of oxygen. 





Included in the lists of Approved Fire 
Appliances issued by the National Board 
of Fire Underwriters. 











Accepted by the Chicago Board 
of Gaderceibess 


PYRENE MANUFACTURING CO. 


1358 Broadway New York City 
THE PYRENE COMPANY 
32 So. Jefferson St., Dayton Ohio 


PYRENE CO. OF ILLINOIS 
414-424 Insurance Exchange, Chicago, Ilinois 





sion of lawyers and the insurance com- 
mittee of the senate does not pretend to 
know what it contains or whether it is 
proper legislation or otherwise. 


MEASURES THAT PASSED 


(CONTINUED FROM PAGE 5) 
representation prohibited. Antirebate act 
adopted. 

Vermont—<A law, following the Massa- 
chusetts act, providing for qualifications 
of agents and brokers; it avoids the con- 
stitutional difficulty of the former New 
York law. Nonresident brokerage law re- 
pealed, opening way for division of com- 
missions between resident agents and non- 
resident brokers. 

Washington—Only legislation adopted 
affects sprinkler leakage and automobile 
insurance, 

West V: eneral amendment 
adopted with following provisions: Pro- 
hibits discrimination and rebating on all 
classes of insurance; prohibits misrepre- 
sentation and twisting; provides for ap- 
pointment of solicitors by local agents 
or companies other than life; gives com- 
missioner power to refuse and revoke as 
well as issue agents’ licenses; gives com- 
missioner authority to exercise discretion 
in licensing companies; provides for revo- 
cation of companies’ licenses; requires 
companies to secure permission from com- 
missioner to reduce capital; requires com- 
panies to secure permission from commis- 
sioner to pay dividends from an inadequate 
surplus; prohibits reinsurance of West 
Virginia business without permission of 
commissioner; provides that companies 
shall remain subject to examination by 
West Virginia department and that West 
Virginia policyholders shall have right to 
bring suit in West Virginia courts as 
long aS company has any West Virginia 
business on its books, even though com- 
pany withdraws from state; provides that 
commissioner may require same reserve 
for companies other than life and fire, as 
are required by other states. Another 
bill provides for supervision of rate mak- 
ing organizations. 


Wyoming—No legislation affecting in- 
surance. 


NEW RATES ARE GIVEN 


(CONTINUED FROM PAGE 6) 
tucky Actuarial Bureau must be repeated. 
Clem E. Wheeler, manager of the Ken- 
tucky Actuarial Bureau, started his field 
wrganization of twenty-three men out 
over the work afresh last Saturday, as 
soon as the new rates were in hand. In 
view of the shorter time required for 
handling the work, it is probable that the 
entire state can be rated under the new 
schedule by the end of the year. 

Take Up Farm Rates. 

Announcement is made that the state 
board will take up the matter of farm 
rates in the immediate future, and will 
issue a new schedule which will increase 
them to a point where the companies will 
be able to accept the business. After 
these are announced the state board will 
give its attention to mercantile and spe- 
cial hazard schedules, which as yet have 
not been touched. 

In anticipation of the action of the 
board in withdrawing tne rates com- 
plained of by the insurance companies 
and against which suits had been filed 
in the state and federal courts, a motion 
to pass the suit in the federal court was 
made by attorneys for the Citizens Fire 
of Missouri, in whose name the suit was 
entered when it was called at Frankfort 
last week. It will now be stricken from 
the docket, along with that in the state 
court. No further suits to attack dwell- 
ing rates will be filed, it is stated, as the 
compromise rates are believed to be fair 
to both interests. 








, 





INJUNCTION AT PITTSBURGH 

In directing a decree in the antitrust 
cases against insurance men at Pitts- 
burgh, the court has ordered the incor- 
poration of provisions from which both 
the commonwealth and the insurance men 
have appealed. The court directs that 
certain practices be restrained, and that 
owners of property be furnished with the 
make-up of rates, with notes of improve- 
ments whereby the rate may be reduced. 
It also directs that surveys be kept on 
file and open to all members of the Pitts- 
burgh board and to all owners of prop- 
erty insured “by or through” the board, 
and the same requirement is made as to 
schedules. The board is restrained from 
requiring the cancelation of cut rate 
policies, and from refusing applications 
for insurance made through nonboard 
agents or brokers. The court holds that 
the practices restrained have a tendency 
to produce unjust discrimination, foster 
monopoly, are against public policy and 
are in restraint of reasonable trade. 





PUNISH NONATTENDANCE 

A bill is being prepared by the Ohio 
insurance department that seeks to cure 
a defect in the present law in so far as 
it refers to investigations of companies. 
As the law stands now, the superintendent 
of insurance can summon witnesses, but 
there is no penalty for nonattendance. 














DIRECTORY OF LOCAL AGENTS 

















L.& L.& G. Eng., Northern, Eng.; London, 
St. Paul F. & M., Piremen’s N. J., est- 


Trad., Buff hg = N aL “Western 
~ ° °° a . 
Hartford St. Boller, Travelers of Hartford, 


FORT DODGE, IOWA 





Tas W. U Recommends the F i ' the i 
BSTERN a D Following as Among » Pepaainge cod Reliable with Good Pacilities 
IOWA OHIO 
M. WILLIAMS 
E. enchant Established 1804 


AREY & ZIMMERMAN 


9 Fosdick Building, 41 B. éth St. 


Hasmiltoe Coun f 
~) a 4 yc’ Ammar eel 


Agents for Phoenix of Conn. 
CINCINNATI, OHIO 








MICHIGAN 





INDSAY- BROWN INS. 
96 Griswold Street 


Home Insurance Co., New York; Liverpool & London 
& Globe Ins. Co., England; Northern Assurance Com- 
pany, England; Aetna Insurance Co., Hartford 


DETROIT, MICH. 


BUREAU 








MINNESOTA 


AUMAN & GORDON CoO. 
Grain and Lumber Exchange 
General Insurance 





Leading Old Line Companies 


N. W. Mers. GENERAL ACCIDENT for Wis., Minn., 
Upper Mich., N. Dak. and S. Dak. 


WINONA, MINN. 


NSURANCE SERVICE 
AGENCY, (Inc.) 





Little & Nolte Co. 
Stephenson Ins. Agency 


INSURANCE UNDERWRITERS & ENGINEERS 
DULUTH, MINN. 


Successors tof 





— H. HARPER COMPANY 

GENERAL INSURANCE 

Fire Protection Engineering 
DULUTH, MINN. 





& VAL. J. ROTHSCHILD, Inc. 

© General Insurance Agents, invite your cor- 
respondence and solicit your business, All 
orders given our prompt and careful con- 
sideration. Established 1885. 


ST. PAUL, MINNESOTA 


MISSOURI 


E W. SNIDER 
e REPRESENTING: 











Glens Falls 


Fidelity & Casualty of N. Y. 


Prepared to do PER DIEM WORK in Southeast 
Missouri. 








G™* DOLLE & LATTA 
INSURANCE 
in all ite branches. 
t Home, N. B. & M., Royal Ex., 


Northern, « New Hamp. Union of Pa., Fire- 
mane Fund; N. ¥. Undre., Fid. & Cas. 
96 Ingalls Bidg. 


CINCINNATI, OHIO 


— E. SHIPLEY 
GENERAL INSURANCE 





United States a & Guaranty Co. 
Surety 
603 1st National Bank Building 
CINCINNATI, O. 


RANK J. MACKLIN 
PIRE INSURANCE 
|. Home, Aetna, Ins. Co. 
of North —— . 
British ie Marcenttlos at yy he _ 
85 North High Street 


COLUMBUS, O. 








HE BRUNER-GOODHAUE.- 
COOKE Co. 
GENERAL INSURANCE 
Representing the Oldest and Largest 
American and Foreign Companies 
AKRON, OHIO 


HE O. M. STAFFORD-GOSS.- 
BEDELL CO. 


INSURANCE 





601-7 Century Bidg. 
CLEVELAND, O. 
EALE BROS. & COMPANY 





British & Foreign Marine, and other first-class 
Park Building 
CLEVELAND, OHIO 
HE BINGHAM & DOUGLASS CO. 


Established 1870 
GENERAL INSURANCE 








Pres. J Ba Bec'y. 
STER-BARKER COMPANY 
Successors H. E. PALMER SON & CO, 





Paul Colson Wilson B. Reynolds 


OLSON & REYNOLDS 
INSURANCE 
In all its branches. Representing fourteen lead- 
companies. Best of facilities for handling 
Nebraska business. 


FREMONT, NEB. 





George E. Haas, western manager of Atlas, 
told members of the Cleveland Fire Insurance 
Society that one of the troubles of the business 
was the lack of knowledge on the part of the 
men in it. Keep next to fresh kngwledge—THE 





The new bill seeks to provide a penalty. 





FREDERICKTOWN, MO. We are equipped to handle ali classes of Lecurence 
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INSURING CHASTITY 


Prorestations of employers of wo- 
men to the contrary, there is, in the 
minds of the great majority of people, 
a relation between destitution and the 
social evil. It will be hard for the aver- 
age man to put the opinion of a finan- 
cially interested party over the opinion 
of those many financially disinterested 
students of sociology who say poverty 
is the greatest cause of immorality. 

Public agitation, such as is resulting 
from the Illinois senate investigation 
and the promised investigations of 
other states will no doubt do much to 
improve conditions that promote im- 
morality and legislation that results 
may also be effective. But life insur- 
ance has for years been doing more to 
stamp out poverty than any other one 
thiag and it will continue so to do. 

Taking the evidence of these investi- 
gations, life insurance men can bring 
home to the husbands and fathers of 
the country the need of protecting their 
widows and daughters against poverty. 
They can continue to provide against 
the destitution of women, caused by 
deaths of providers. Their work is not 
wholesale, but individual and it is the 
individual work in any line that ulti- 
mately brings the best results. 











LOANS WORTH SIX PERCENT 


One life company after another has 
recently advanced the rate of interest 
which it charges on policy loans from 
5 to 6 percent. Some have stated that 
the purpose was to put themselves on 
an equal footing with other lending 
institutions, such as banks, which ordi- 
narily charge 6 percent on gilt edged 
securities. Others have taken the stand 
that a 6 percent charge will discourage 
loans from widows. Still others have 
made the change to prevent discrimi- 
nation against them and in favor of the 
less liberal insurance companies. 

All three reasons are sufficient but 
none will appeal to the hard headed 
businessman as does one set forth in 
the sixty-ninth annual report of the di- 
rectors of the New EncLanp Mutua 
Lire to policyholders. On the matter 
of policy loans the report says: 

“Loans to policyholders, and secured 
by their policies, increased during the 
year $808,858.60. Although these Bows 
all have the security of the reserves 
on the several policies and are per- 
fectly safe, the expense of making and 
caring for them is so great that it is 
probable they net a lower rate of inter- 





est than the other investments of the 
company. New policy loans to the 
number of 3,122 and amounting to $1,- 
215,689 were made in 1912, and 1,849 
old loans increased $463,636.37; loans 
paid by cash, death or surrender, $870,- 
466.77. Over 13 percent of the assets 
of the company are represented by 15,- 
574 policy loans for $7,975,594.69, an av- 
erage of only $512 per loan.” 

It is easy to understand why the ex- 
pense of handling policy loans is great. 
The bookkeeping on a $512 loan is of 
course no less than a $100,000 loan. 
The cost of investigating a big loan on 
real estate bears no greater propor- 
tional cost than does the extra book- 
keeping on a policy loan. When a real 
estate loan is made it is handled only 
in the banking end of the company’s 
account. When a policy loan is made 
it has to be handled both in the bank- 
ing end and in the insurance end. 

It does not take a great deal of im- 
agination to see that a $512 policy loan 
at 6 percent will net no larger interest 
return than a $100,000 real estate loan 
at 4% percent. 





COST OF NEW BUSINESS 


Macazine writers of the muckraking 
type have much to say as to the ex- 
pense of getting business on part of life 
companies-and for that matter on part 
of all insurance companies. Some 
companies, doubtless, are exceeding the 
bound of safety and yet no company 
can live any great while and pay out 
for business as much as it receives. All 
companies figure on making a profit. 
Competitive conditions have been and 
are a large factor in fixing the cost. 
No company could long exist that paid 
its agents much below what its natural 
competitors pay. It might have some 
superior advantages, but not sufficient 
to hold men when other companies of 
equal standing are paying considerably 
more. 

Many of the magazine writers seem 
to think that the amount paid an agent 
is not earned, that it is in the nature of 
a gratuity. No set of men are working 
harder than the life insurance sales- 
men. Their duties are arduous, requir- 
ing much energy and vital force. They 
are paid none too much. They are the 
lungs of the companies, keeping them 
alive and going. They are bringing in 
new risks, therefore increasing the pre- 
mium income, reducing the expense 
ratio and decreasing the mortality. 
Life agents are the emissaries of pro- 
tection. They are on the firing line 
early and late. They deserve what they 
get. 





LOAN INSTALLMENTS 


PRESIDENT Fouse of the Fiverity Mu- 
TUAL Lire in commenting on the seri- 
ous results accompanying the lapsing 
of life insurance due to the loan clause 
and the temptation constantly before 
policyholders to mortgage their life in- 
surance, states that it is the desire of 
his company to minimize this as much 
as possible and make it easy for a pol- 
icyholder to pay back the loan. The 
Fivetity Mutvat will allow the assured 
to repay loans, even at the small in- 
stallment of $5. 

The loan feature in life insurance is 
causing more and more apprehension 
among the life company officials as 
once a loan is taken it usually means 
an ultimate lapse. The fact that com- 
pany presidents in their annual reports 





Personal Side of the 
Insurance Business 


Hugh Law Meek of Columbus, Ohio, 
state agent of the Hartford Fire in 
Ohio, will be married April 2 to Miss 
Evelyn Turney of Columbus, daughter 
of Mr. and Mrs. Henry D. Turney. 
Mr. Meek is one of the successful field 
men of Ohio. He is a grandson of 
John Hugh Law, formerly of Law 
Bros., western managers of the Royal. 


The Philadelphia Intelligencer, the 
monthly insurance paper that became 
well known through the late F. C. 
Oviatt, has moved to New York. It 
has changed its name to the Insurance 
Intelligencer and will be published 
from 56 Pine street. Hugh C. Munday 
is editor and manager. 





J. C. Snow or “Jimmie” Snow, to be 
more explicit, one of the star writers of 
the Illinois Life, in Chicago, had the 
misfortune to break his wrist while 
cranking his automobile. The result 
is that “Jimmie” can not fill in appli- 
cations or do any writing. He has 
been out of commission in consequence. 
But just at this time W. T. Purse’ 
another of the Illinois Life’s stellar at- 
tractions in Chicago, lost his voice due 
to a severe cold. The officers of the 
company are now trying to rig up a 
team of the two by urging them to 
travel together, Snow to do the talk- 
ing and Pursell the writing and effec- 
tive gesture work. 


Although P. T. Kelsey, assistant 
western manager of the Sun of Eng- 
land, is to be promoted and become 
manager March 31, he will have to give 
up one of the very desirable perquisites 
of his old position, at least such will 
be the case in the eyes of his young 
son. Mr. Kelsey occupies a platform 
overlooking the office, which gives him 
a graphic view of all the interior activi- 
ties. When he moves on into the front 
office, he will have no platform. In 
commenting on this feature, Mr. Kel- 
sey’s boy said, “But Father, you don’t 
have to give up your fine porch, do 
you?” 


Charles G. Revelle, newly appointed 
insurance commissioner, and Thomas 
Speed Mosby, recently installed as 
state beer inspector, will discharge 
their first official duties in Kansas 
City today.—Kansas City, Mo., Journal. 

Seanennien is the spirit of the day. 

Insurance men of all lines last week 
united in a tribute to Edward J. Phelps, 
who is retiring as deputy insurance 
commissioner of Idaho. A banquet 
was given in his honor at the Owyhee 
hotel, Boise, and he was presented with 
a handsome gold watch. At the ban- 
quet resolutions complimenting his 
service while in office were adopted. 
L. W. Ensign, president of the Insur- 
ance Association of Boise, presided as 
toastmaster. 

The insurance department has been 
separated from the office of the state 
examiner and E. F, Van Valkenberg 
has been appointed first insurance com- 
missioner under the new law. 

The executive committee of the 
National Convention of Insurance 
Commissioners met in New York last 
Saturday and decided to hold the 
spring meeting at the Hotel Sherman 
in Chicago April 8-9. The place of 
meeting was changed from Oklahoma 








are devoting so much thought to the 
subject and bringing the true situation 
home to the assured shows the vital 
nature of the issue. 





“Parton Match is Condemned,” says 
a headline. Hereafter all courting in 
the best regulated families will be done 
in the kitchen or butler’s pantry. 





City because of the impeachment pro- 
ceedings brought against Insurance 
Commissioner Ballard of that state. 


Arthur S. Rundell, formerly general 
adjuster of the Fidelity-Phenix in the 
western office now doing independent 
work in Chicago, has long been known 
by his intimate friends as a gentleman 
having very artistic tastes. His pen- 
chant for rare Japanese prints, old 
clocks and brasses, etc., etc., may be 
noted in his home which is replete with 
many evidences of his superior ability 
in the collection of bric-a-brac of a 
high order. Antique rugs constitute 
his particular hobby, so much so that, 
not satisfied with profusely adorning 
his own domicile with this product of 
the Orient, he has gone into the busi- 
ness, as a side line, and is now col- 
lecting rugs for sale. 


Colonel John H. Mithen, general 
agent at Omaha for the Fidelity & De- 
posit, and Colonel Stonewall J. Hen- 
derson, adjuster and state agent there 
for the Insurance Company of North 
America, are at their offices again after 
a splendid trip to the presidential in- 
auguration at Washington, going as 
members of the governor’s staff in the 
official Nebraska train to Washington. 
Both had the pleasure of escorting the 
governor as uniformed and mounted 
aides-de-camp in the grand parade. 


Edward T. Lyons, secretary of the 
Columbian Fire of Indianapolis, has 
been elected city chairman of the 
democratic committeemen. Mr. Lyons 
has been prominent in democratic poli- 
tics in the state for years. 


It is expected that the Wisconsin su- 
reme court will not decide the Ekern- 

cGovern case until it meets on April 
8 to hand down decisions. Arguments 
in the case were made before the high 
court in Madison on Saturday and 
Monday and the question of whether 
the order of Judge Stevens dissolving 
the injunction restraining Gov. McGov- 
ern, W. L. Essman, superintendent of 
public property, and Lewis A. Ander- 
son, named commissioner by the gov- 
nor, from interfering with Herman L. 
Ekern in his administration of the 
duties of commissioner .of insurance, 
shall stand, or whether that order shall 
be reversed and the injunction made 
permanent, now rests with the court. 


John Steel has retired from the life 
insurance business at Omaha after 
more than thirty years of activity in it, 
and on April 1 will move to his big 
fruit ranch near Roswell, Idaho. By 
long distance management, he has 
made a small fortune out of it each 
year; by being on the ground hereafter, 
he believes that he may harvest a big 
one annually, and all with a minimum 
amount of worriment. Mr. Steel was 
for a greater part of the thirty years 
ult agent for the Northwestern 
Mutual Life, and more recently has 
been associated with his son, Harry 
O. Steel, who is general agent for the 
Union Central Life. He has served as 
city councilman; has been active for 
twenty years in Commercial Club af- 
fairs, and otherwise prominent in pub- 
lic life. 

Having been criticised last year for 
burning up a golf course to find a = 
fectly good ball, J. A. Giberson, Alton 
local agent and secretary of the Illinois 
Association of Local Fire Insurance 
Agents, is taking part in the organiza- 
tion of a new club that will not at- 
tempt to restrict the privileges of mem- 
bers. “Gibby” is on the membership 
committee of the new Rock Springs 
Country Club of Alton and he is lining 
up members who will take a tolerant 
view of little things like that. Inci- 
dentally some of the members, with 
an eye on “Gibby,” are quietly work- 
ing on the greens committee to provide 
an asbestos course. This, however, is 


for the benefit of all the members, who 
when they foozle will be able to ex- 
press themselves unreservedly, even in 
a dry season. 
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NOT GETTING SUPPORT 
COMPANIES BALK AT PLAN 





Home Offices in Many Cases Are Not 
Favorable to the Proposed Pub- 
licity Campaign 





The proposed campaign of advertis- 
ing and publicity on the nonpartisan 
plan advocated by the National Life 
Underwriters’ Association and now in 
charge of a special committee ap- 
pointed by President Neil D. Sills is 
not meeting with a favorable reception 
in company circles so far as THE WeEst- 
ERN UNDERWRITER is able to ascertain. 
The publicity committee will have a 
meeting in New York at the time the 
executive committee of the National 
association gathers and the subject will 
be talked over. 

Doubt Wisdom of the Move 


The companies seem to doubt the 
wisdom of the move in many ways and 
fail to see how they are going to get 
value received for the money expended. 
It seems evident that the home offices 
will need to have a change of mind be- 
fore they will accede to making the ap- 
propriation desired. Many of the lead- 
ing general agents have taken the mat- 
ter up with their companies but have 
not been given -hearty support or en- 
couragement. 

Agents the Real Educators 

Home offices take the opinion that 
the real education must come through 
the agents in their work and contact 
with the public. They say that lite 
insurance and its protective features 
are now generally known and their 
value recognized. The agents, they de- 
clare, can have a far greater influence 
than any other medium of publicity 
and if the agents are well informed 
themselves, the companies declare the 
public will receive the proper knowl- 
edge. 

Views of Northwestern Mutual 

The subject is treated by the North- 
western Mutual in its company paper, 
which seems to reflect the general sen- 
timent at home offices. This company 
Says. 

This office has previously expressed its 
ideas about advertising and has not since 
found reason to change its opinion. The 
undertaking now being pushed by the Na- 
tional Association of Life Underwriters 
does not seem to be a profitable one in 
the sense of a return in excess of the 
cost. The proposition is for non-partisan 
joint advertising to educate the public to 
the general idea of life insurance. We 
believe the expense, and the impression 
of extravagance this will leave in the 
public mind, will much more than offset 
any benefits. As the Eastern Under- 
writer says, “It can not be intelligently 
argued that in this advanced day of life 
insurance, vast sums of money need be 
expended for this purpose. No man of 
business activity or any responsibility 
now questions the necessity of life insur- 
ance.” “Whether ‘mail-order’ or ‘over the 
counter’ or what-not, the end is always 
the same—the agent is the essential fac- 
tor.” 

Association News Shows Venom 

Considerable surprise has been mani- 
fested in company circles in the recent 
editorial in the Life Association News, 


the official organ of the National body. | 


In that article it shows its teeth at the 
insurance journals that have criticised 
the plan. The inference is that any 
critic of this campaign will have his 
motives impugned and the inquiry is 
now being made as to whether the 
News will show a similar spirit toward 
the prominent companies that are not 
in favor of the plan. 

The News states that the insurance 
papers are not favoring the plan because 
some of the Hartford companies are plac- 
ing their advertising with an agency in 








Hartford that is using space in the dailies 
and magazines. The News concludes that 
the insurance papers are peeved. As a 
matter of fact the Hartford life com- 
Panies are not insurance journal adver- 
tisers in the sense that they have annual 
contracts with them. The Western Un- 
derwriter receives a small advertising al- 
lotment for publishing annual statements 
from some of the Hartford companies, 
but it is a light amount, so it can be 
stated that the Hartford companies have 
not withdrawn their advertising from the 
insurance papers for the very good rea- 
son that they had none to withdraw. 


Have Stood by the Association 


The Western Underwriter, for example, 
finds that one-twentieth of its advertis- 
ing comes from companies whose general 
ae are active in the National associa- 
tion. 

The Western Underwriter and other 
papers of its class have always shown a 
very friendly spirit toward the National 
association and given its conventions and 
local life underwriters associations much 
attention and publicity. In fact had it 
not been for the large amount of space 
given to the affairs of the organization, 
it would not have come to the front as it 


has. 

The caustic editorial in the official or- 
gan of the association therefore comes 
with very poor grace and is offensive to 
those papers that in season and out have 
devoted their energies to the best in the 
business and the good of the National as- 
sociation. 

Many Angles Are Seen 

There are many angles to the proposed 
advertising plan. It is a subject for dis- 
cussion. All sides should be heard and 
the various issues presented. If some 
are inclined to doubt the wisdom and effi- 
cacy of the campaign they should be 
heard and treated with consideration. It 
is not believed that the narrow minded 
spirit of the Life Association News re- 
flects the opinion of the great body of 
members of the National association. 

The companies are asked to pay the 
freight. Their ideas therefore are most 
pertinent. Most of them are not willing 
to contribute and because they do not 
subscribe to the campaign they should 
not be condemned. They have good rea- 
sons, but are in an open state of mind 
to be convinced later if the value of the 
movement can be shown them. 





Troubles of A. O. Pesson 


The troubles of A. O. Pesson, of New 
Orleans, state agent for Louisiana of 
the Union Central, have recently been 
aired and Mr. Pesson has been relieved 
of the agency. He had a considerable 
renewal interest and the company will 
lose nothing though the papers state 
that Mr. Pesson’s affairs are consider- 
ably involved. About twenty-five ap- 
plications for the agency have already 
been received. The trouble came when 
Auditor Carrington made an audit of 
the books. It is understood that pre- 
mium notes for quite an amount had 
been substituted for cash. Mr. 
son was at the home office on March 
11, and had an interview with Presi- 
dent Clark, after’ which he left the 
city without giving an intimation of 
where he was going. The New Or- 
leans vacancy will probably be filled 
within the next few weeks. 


es- 





LET LOOSE MENAGERIE 

State Superintendent of Insurance 
Moore of Ohio sounds a warning against 
freak beneficiaries. He says that if the 
Heppler bill that has passed the Ohio 
senate and now goes to the house, be- 
comes a law, the state will be overrun 
with so-called fraternal beneficiary asso- 
ciations, formed, as he says, for the sole 
purpose of enabling the organizers to 
make money for themselves. The bill 
provides that such organizations shall 
be licensed by the state insurance depart- 
ment, paying a small annual fee, and 
also allows the companies so licensed to 
pay representatives to go out and solicit 
members. The organizers reap a big har- 
vest and sooner or later the organization 
becomes defunct. Under the present law 
fraternal organizations must not pay 
agents to solicit members. Ouster suits 
are now pending against the Owls, Rein- 
deers, Lions and other orders, and now 
the Larks want to know If it can pay 
agents for getting members. The law 
does not prohibit the operation of these 
orders if they do not pay agents to get 
members. 











United States Annuity sad | 


Life Insurance Company 


Chicago, IIlinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 
ivi i commissions, first and renewal. 


Write 
William T. Smith, Secretary 


Home Office -— - - “bak Ont McCormick Building 
¢ 








Peoria Life Insurance Company 
PEORIA, ILLINOIS 





Participating and Non-Participating Poli- 
cies Just as Good as We Can Make Them. 


Why Not Represent Us In Your Town? 














} 





Can You Handle a Part of Illinois? 


We want two or three Managers for Illinois 











A splendid opening for a live man who can deliver 
the goods. Must be able to give surety bond. 
Please give references with first letter. 


THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


E. S. ALBRITTON, Supt. of Agencies E. W. RANDALL, President, St. Paul, Minn. 
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Z\| Hotel Ia Salle = 
































j= Chicago’s Finest Hotel Cy 
ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago - ~ 

WHERE INSURANCE MEN MEET 

Hotel La Salle ranks first among Chicago “ 

hotels for its perfect service, elegant equip- [a 

ment and comfortable accommodations. Lo- Ms 

cated at the center of the insurance By 

district it is the most convenient stop- [hu 

ping place for the busy man. a 

RATES; “ 

Room with detached bath =o". - to $3 per da: vs 

Room with private bath - - - - $5 85 Ser G03 Pa 

—~atisiogeduh =: :" da ar 

ecm with gues Gath °° | ed fot od “ 

Connecting rooms and suites as desired of 

All rooms at $5 or more are the same price = 

for one or two ™ 





persons. 
Hotel La Salle gives more for the price 
you pay than any other hotel in Chicago 


CR 














CENTRAL LIFE INSURANCE CO. OF ILLINOIS 





OTTAWA, ILLINOIS 


$8,325,251 of business in force. 


-Good Opportunities for Men in Illinois, Iowa and South Dakota 


Net increase during 1912, $2,056,251 
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ARTHUR JORDAN, President THOMAS J. OWENS, Secretary and General Manager 


THE MERIDIAN LIFE INSURANCE COMPANY, Indianapolis, Indiana 
THE COMPANY OF OPPORTUNITIES STATEMENT DECEMBER 31,1912 toca 


| Insurance in Force, - - - - - - $23,168,034.00 $2,761,939.00 

INTELLIGENT INDUSTRY INSURES INDEPENDENCE || Assets,- - - - - - - = + + - 2,236,341.00 266,122.88 

. ’ || Reserve,- - - - - - - = = = + 1,615,648.47 208,029.58 

An agent does not have to discuss the permanency, financial standing or | Radin PebetinteTdie. - - - +. - temas 

the men back of this Company. No apologies have to be given. It gives | Death Losses Paid, 1912, - - - - - - - - - -° 115,108.08 
momentum to the men in the field. Dividends to Policyholders, 1912, - - - - - - - 21,175.02 


Up-to-Date Policies 


CLAUDE T. TUCK, Vice-President and Agency Manager. 


Liberal Contracts Producers Write for Our Terms 


Territory Open in Indiana, Kentucky, Illinois, Missouri and West Virginia 














MORE EMPHATIC RULES 
COMMENT AS TO BROKERAGE 





New York Life Finds It Necessary to 
Promulgate More Stringent Regu- 
lations on Subject 





The New York Life notifies its agents 
that reports coming to it from the field 
indicate that some of its representa- 
tives have become very lax concerning 
the subject of brokerage business. The 
laws of some states and the rulings of 
some insurance commissioners are so 
explicit and stringent that the company 
aas adopted more emphatic rules as to 
brokerage, which are: 

New Rules as to Brokerage 

1. Agents are prohibited from accept- 
ing business from any broker, life insur- 
ance man, or other person who does not 
hold a state license which, under the law 
of his state or ruling of insurance com- 
misisoner, will authorize him to solicit and 
write business for the New York Life. 

Where an agent submits to this 
company an application for insurance not 
written personally by him and signed in 
his presence, he must see to it that the 
person actually writing the application 
signs his name on the lower left-hand 
corner of the application as the witness 
in the case. 

8. In every case where an agent sub- 
mits an application solicited or written, 
either in whole or in part, by anyone 
other than himself, he must see to it that 
each and every other person aiding in the 
procurement of the application or receiv- 
ing any commission thereon signs his 
name on the lower left-hand corner of 
the application as an agent in the case, 
and also signs the rebate agreement to be 
attached to the application. 

4. The agent submitting the applica- 
tion to the company must also sign the 
application as agent and the rebate agree- 
ment as well. 

5. The exact commission which any 
other person is to receive must be shown 
over the agent’s signature. 

6. In addition to the foregoing, every 
application written by a broker or other 
outsider must have written or stamped 
on the lower left-hand corner in bold let- 
ters the words “Brokerage Business.” 

Comments on Brokerage 

The New York Life in commenting 

on the subject says: 


Any agent accepting or submitting 
business from persons not licensed to do 
business for this company in states where 
the law or ruling of insurance commis- 
sioner requires such license, or paying 
commissions on any business to such 
unlicensed persons, will be liable to dis- 
missal from this company. 

Any agent failing to properly state the 
compensation or interest that each other 
person is to receive on any application 
will be liable to be dropped from Nylic 
or to have his contract terminated. 

The New York Life does not seek nor 
want brokerage business. Its preference 
is to confine the business of writing in- 
surance solely to its own agents. But it 
insists that when applications are sub- 
mitted, solicited or written by persons 
other than our own agents, or when ap- 
plications are submitted in which anyone 
other than our own representative is the 
real agent, the company shall know all 
the facts. This is necessary in order that 
the company shall be protected against 
rebating; and to enable it to see that the 
laws which prohibit unlicensed agents 
from soliciting insurance or receiving 
compensation on a life insurance policy 
in this company are obeyed. 





STOCK SALESMEN 
1f your are looking for the best proposition 
in the market today, address 
The International Security 
Company of America 
Grand Forks, N. D. 


POLICY TO FIT AVERAGE MAN! 
| 
New Travelers Contract Provides In- | 
surance to Age 65 and Annuity 
For Life Thereafter 








Aiming to have a contract that will | 
fit the average man the Travelers has | 
issued a new policy which provides in- | 
surance up to age 65 and an annuity | 
thereafter, labeling the contract the | 
“Insurance-Annuity 65.” The theory | 
is that the average man’s wife and/ 
children need protection to age 65 and | 
after that he needs an income. Pre-} 
miums are payable to that age and: 
thereafter 10 percent of the face of the | 
policy is paid annually until his death. | 
Ten such payments are guaranteed, | 
thus covering the contingency of his: 
death before reaching age 75. Four 
other settlements are optional with the 
insured. One is a cash payment at 
age 65 of $1,083 per $1,000 of insurance 
or an annual income for life of $112.83 
a year. Upon evidence of insurability 
he may take a cash payment of $395 
and a paid-up contract for $1,000 or a 
paid-up contract for, $1,574. The pre- 
mium rates follow: 





6 16.1 1 $25.04 46 $51.19 
1 16.56 32 26.00 47 54.56 
18 16.95 33 27.02 48 58.33 
19 17.36 34 28.12 49 62.58 
20 17.80 35 29.30 50 67.38 
21 18.28 36 30.56 51 72.87 
22 18.78 37 31.93 52 79.18 
23 19.32 38 33.41 53 86.53 
24 19.88 39 35.00 54 95.19 





Would Increase Membership 

The regular monthly meeting of the 
Kansas Association of Life Underwrit- 
ers will be held next Monday night at 
Topeka. Plans for increasing the 
membership of the association, which 
is deemed of vital importance now, and 
a discussion of legislation just passed 
by the Kansas legislature, will take up 
the greater part of the meeting. 





OPENS MINNEAPOLIS OFFICE 


The United States Credit Company of 
Chicago has just completed arrangements 
for a new division station at Minneapolis, 
Minn., for the purpose of handling the 
inspection business originating in the two 
Dakotas and Minnesota, which will great- 
ly facilitate the handling of its reports 
in this locality. Its business has been 
steadily increasing since the first of the 
year, representing a large clientage of 
old line life companies, in the making of 
life, accident, agents and medical reports. 





The Kansas City Life now has $2,500,000 
deposited with the state of Missouri to 
protect policyholders. 


Mr. Insurance Salesman: 


Do you want an agency contract under which you can make every 
dollar your efforts justify> Do you want to sell up-to-date policies 
full of good talking points? If Yes, write 


THE CLEVELAND LIFE INSURANCE CO. 


LIFE, HEALTH, ACCIDENT INSURANCE 


Open territory in Ohio, Michigan, West Virginia and Kentucky 


WILLIAM H. HUNT, President 


Cleveland, Ohio 











The Best Company to Work For is one which 
is making the most rapid 
the most complete protection to policyholders through combinations of Life In- 
surance, Permanent Disability insurance and Weekly Indemnity for loss of time. 


The Columbian National Life Insurance Company 


Artaur E. Cups, President 





| 


rogress because, among other good points, it grants 
Fer agencies address 


BOSTON, 
Wrturam C. Jonnson, Vice President and General Manager 














DR. W. O. THOMPSON, President. 


Opportunity for ambitious young men is of- 
fered by this Company in Managing Agents’ 
contracts involving highest commissions and 
E S renewals, together with salary contingencies. 
‘f= Two new districts to be opened up in Ohio 
in 1913. We invite correspondence from ex- 
perienced personal writers and organizers 
whose record will bear investigation. No 
others need apply. 
@The record made by our present Agency 
Managers speaks for itself. 

Address, B. F. REINMUND, coLumsus, OHIO 





A Combination 


HARD 
to BEAT 








Ordinary Life Commercial Casualty 
Industrial Life Industrial Casualty 


Opportunity grows with growth. That’s what you want. 
A General Agency will be the money maker for the right man and 
we have them to offer. 


Wisconsin National Life Ins. Co. 


OSHKOSH, WISCONSIN 











Do You Want to Better Your Condition in the Insurance Business? 





Missouri and Arkansas. 


W. H. HINTON, 
Secretary and Actuary 





OUR LIBERAL AND ATTRACTIVE POLICIES, DESIGNED FOR MEMBERS OF THE 
LOYAL ORDER OF MOOSE, are making our representatives and company successful. 


We are opening the states of Kentucky, West Virginia, Tennessee, Ohio, Michigan, Illinois, 


Liberal agency contracts to insurance men of ability. 
Address Liberal Life Assurance Company of Indiana, Anderson, Indiana 


ARTHUR H. JONES, 
President and General Counsel 
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District 
Managers 


Men. information. 





Favorable attention is essential to a successful canvass. We 
have the Policy Contracts which Secure Attention and Hold the 
prospect and which will Interest him until you get Action. 

We want a few District Managers; men who can produce and 
Local Agents, otesnize « local agency force. 


600 Stockholders and thousands of good leads through them 


Our system of handling young men who are desirous ef engag- 
Inexperienced ing in the Life Insurance business is unexcelled. Write for 


Conserbat 
Company, 








ive Life Insurance 
:: of Indiana 





HEAD OFFICES, 


- SOUTH BEND 





J. W. FITZ GIBBON, 


Vice-Pres. & General Manager 


SOUTH BEND, INDIANA 


J. G. A. BOYD, Supt. of Agents 
518 Hume-Mansur Bldg. 
INDIANAPOLIS, INDIANA 
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PAY TAX UNDER PROTEST 
POSITION OF TWO COMPANIES 





Illinois Department Passes on Conten- 
tions of a Couple of Pennsylvania 


Corporations Over Disputed 
Point 





Two life companies of Pennsylvania 
doing business in Illinois desire to pay 
part of the taxes due the Illinois de- 
partment this year for the business of 
1912, under protest, 

The state of Pennsylvania assesses a 
tax of 2 percent upon premiums on 
business done by a foreign life com- 
pany, meaning a company of another 
state or nation, in Pennsylvania, and 
the Illinois department under the re- 
ciprocal provisions of the laws is com- 
pelled to assess taxes against Pennsyl- 
vania companies doing business in Illi- 
nois in the same manner that Illinois 
companies are taxed in Pennsylvania. 

Contentions of One Company 

One Pennsylvania company insists 
that the law of that state contemplates 
that the taxes shall be levied only on 
premiums collected by its agents in IIli- 
nois, and inasmuch as the greater part 
of its premiums on business in force in 
Illinois is remitted directly to the home 
office, it claims an exception from taxes 
on that part of its premiums, alleging 
that they do not come within the law, 
but that the law covers only that por- 
tion of the premiums on the company’s 
business which are actually collected 
in Illinois. 


A case covering this point has recently 
been decided by the supreme court of 
Pennsylvania, in which the Equitable Life 
of New York was a party. The supreme 
court held that, regardless of where the 
premiums were paid, it is the intention 
of the law that the taxes shall be levied 
upon all premiums on business done by 
the company or society in that state. For 
this reason the Illinois department is 
compelled to insist that the company pay 
the reciprocal tax on all premiums paid 
it by citizens of Illinois during 1912 


Position of Another Company 


Another of the Pennsylvania life com- 
panies doing a large business in Illinois 
holds that taxes on return premiums or 
dividends should not be levied, but that 
the Pennsylvania law contemplates that 
the premiums, after the dividends are de- 
ducted, are subject to taxes. This is the 
same contention that the Mutual Benefit 
Life has made against the federal govern- 
ment on account of the corporation tax, 
and in two courts the company’s conten- 
tion has been sustained. 

Ruling of Pennsylvania Officials 

The Pennsylvania department, however, 
does not take that view of the Pennsyl- 
vania law, and assesses all foreign life 
companies doing business in that state 
on the total amount of premiums col- 
lected without regard to any exemption 
on account of dividends, and although 
Superintendent Potter of the Illinois de- 
partment is in sympathy with the com- 
pany in its contention, and believes that 
life companies should ‘be assessed on the 
amount of premiums collected, less annual 
dividends paid; yet on account of the rul- 
ing of the Pennsylvania department in 
the matter, and its construction of the 
law, he is compelled to ask the Pennsyl- 
vania corporation to pay its taxes on the 
full amount of premiums collected, pend- 
ing a decision to the contrary by the high- 
est court of Pennsylvania, or a different 
construction of the law by the insurance 
department of that state. 





J. B. Maguire of East St. Louis, Ill, 
general agent of the Northwestern Mu- 
tual, has taken as a partner Frederick 
Brendel, former cashier of the East St. 
Louis Office. The firm is Maguire & 


TALK CREATIVE SOLICITING 


Columbus Life Underwriters Hold 
Monthly Meeting in Aetna Offices 
—Publicity Plan Endorsed 








The Columbus, Ohio, Life Underwrit- 
ers’ Association held its regular month- 
ly meeting last week in the offices of 
the Aetna Life in the Hartman build- 
ing. The business session was devoted 
to discussion of “Creative Soliciting.” 
President Benjamin L. Lewis was in 
the chair, but after the business meet- 
ing, R. Rhodes, member of the enter- 
tainment committee, assumed the reins. 
There was a goodly attendance. In fact, 
the local association is about as keenly 
alive as any in the United States, and 
weather conditions have nothing to do 
with attendance. 

A resolution was adopted endorsing 
the plan of the committee on education, 
publicity and conservation of the Na- 
tional association. A copy of this will 
be sent to the National association. 
President Lewis in his paper on the 
topic of the evening said that contrary 
to the usual opinion he believed that 
monthly income policies were adapted to 
a man of moderate as well as those of 
larger means, for the reason that the 
former will not deem it necessary to pro- 
vide as large an income as the latter, and 
should he have children from 3 to 10 years 
of age, it is possible to arrange larger 
monthly payments to his beneficiary for 
either 10 or 15 years rather than a 
smaller income for 20 years. The average 
man without doubt spends upon his own 
personal needs, insurance, incidentals and 
luxuries, from a third to half of his 
salary or wages, and if so, he can if the 
desire is strong enough, take a policy 
to provide an income equal to his earn- 
ings less personal expenditures, for 10 
or 15 years, if not for 20. 

To demonstrate the advantage of crea- 
tive soliciting, Mr. Lewis cited the case 
of a doctor who was written for a good 
sized amount on the monthly income basis 
without a word in regard to the amount 
of insurance involved in the transaction. 
He said further, “If we are to fit the 
policy to the man we must endeavor to 
secure information and create the desire 
in our soliciting for larger policies.” He 
called upon all the members to observe 
the Golden Rule in regard to “the other 
fellows.” 

J. M. Ater of the North American Life 
spoke on the work as applied to the 
farmer and Charles R. Garvin of the 
Mutual Benefit Life on creative solicit- 
4 as applied to the young married man. 

H. O. Williams of the Northwestern 
Milwaukee had for his theme authority 
as applied to creative soliciting. Short 
talks were also made by R. Rhoades and 
others. 





“BUSHERS” IN THE LEAD 


The “major leaguers” of the Detroit 
agency of the Mutual Life of New York, 
though outnumbered sixteen to seven, are 
running the “bushers” a very hard race 
for supremacy in the contest for 1913 
business. Up to Monday the old guard 
had turned in $565,960 of new business, 
while the new boys had produced $593,907, 
or about $27,000 more. hus far the 
agency is about $700,000 ahead of the 
same period last year, according to Man- 
ager H. Wibert Spence. March looks like 
another million dollar month, applications 
for $450,000 having been received in the 
first half. 





CONSULTING ACTUARY 


A well known actuary (officer of a 
Life Insurance Company) can give 
consulting services to companies. 
Authoritative advice on arrangements 
for home office efficiency, on the sys- 
tem of accounts and on Insurance 
practice in general. Address 76-C, 





Brendel. 


care The Western Underwriter. 





The Provident Life 


and Trust Company 
OF PHILADELPHIA 








J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 


“T confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 

iving in.’ 
THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


How much income will the face value of your 
insurance bring to your beneficiary after your 
death ? 

Write for information as to Income Policies. 














THE 


National 


Progressive 


Life 


INSURANCE COMPANY 
ODD FELLOWS TEMPLE 


0. 


CINCINNATI, 


get to the top at once. 
or resigns. oan anaes 


Correspondence co 


True to its name, it has the most 


PROGRESSIVE POLICIES ever offered. 


A few Good Districts yet open in the Ordi- 


nary Department. 


Any young man ex as a solicitor only, can 
4g + agree’ og manager dies 


Write at once. 


SOHN r RUEHLMANN, Sec’y. 








you. 


Otto Schenk, President 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 
You Ohio and West Virginia agents, investigate this pop- 


ular Policy. We have an agency contract that may surprise 
Ask for details. 





WABASH LIFE 


DANVILLE, ILLINOIS 


HIS progressive, sound little company offers an attractive agency 


contract to the right men. 


We are able to render unusual assist- 


ance to the “boys in the field,” in the way of leads from the home 


office, and the active support of influential men in each community, 


These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 


has not yet lost a single agent. 
There’s a reason! 


It will pay to investigate 











The Old Colony Life Insurance Co. 


Ff CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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UPHOLD RESERVE LIENS 
IMPORTANT CASE IS DECIDED 





Appellate Court of Illinois Approves 
Plans Taking Over Assessment 
Life Business 





Some time ago Dr. A. C. James of 
Springfield, Ill, brought suit in the 
circuit court of Sangamon county 
against the Franklin Life to compel 
the company to make a settlement on 
a 20-payment life policy with a de- 
ferred dividend period of 20 years. Mr. 
James objected to the company de- 
ducting from the cash value, consist- 
ing of the reserve and surplus, the 
amount of a lien which had been placed 
against the _— at the time it was 
taken out. Temes was originally 
insured in the Franklin Life Associa- 
tion, and paid ten premiums on his as- 
sessment policy. After the Franklin 
Life Insurance Company was organized 
it took over the business of the Frank- 
lin Life Association, and one of its 
agents persuaded Dr. James to drop 
the assessment policy and take a 20-pay 
life, with a premium rate as of the age 
at which Dr. James bought the assess- 
ment certificate. 

Lien Placed on the Policy 

Of course, in a transaction of this 
kind it was ey ~y! for Dr. James 
either to oe up the legal reserve due 
on the policy at the tenth year in cash, 
or give a note for that amount, which 
would be a lien against the policy. He 
selected the latter course, but held at 
the end of the twentieth year from the 
time the Franklin Life Association pol- 
icy was taken that the lien was of no 
force and effect. The circuit court of 
Sangamon county, however, held other- 
wise and permitted the company to de- 
and the lien from the settlement of- 
ered. 

Lower Court Is Upheld 

The appellate court for the Spring- 
field district affirmed the decision of the 
circuit court Tuesday. It is not known 
whether or not the case will be ap- 
pealed to the supreme court. This de- 
cision is of much interest to many of 
the Illinois companies because of the 
fact that they have at some period of 
their existence taken over more or less 
assessment life business. Usually 
either by the terms of the reinsurance 
agreement, or because of voluntary ac- 
tion on the part of the holders of as- 
sessment policies which have been re- 
insured, these certificates have been ex- 
changed for legal reserve policies in 
the reinsuring company with premiums 
based upon the age of the insured when 
the assessment certificate was taken 
out, against which policies reserve liens 
have frequently been placed. 


To Handle Agency Work 
President Oscar Casey of the Cedar 
Rapids Life, who has heretofore re- 
sided at Dysart, Iowa, has moved to 
Cedar Rapids and will take personal 
charge of the agency work of the com- 
pany. 





L. H. Hornbrook Resigns 
L. H. Hornbrook, treasurer and 
cashier of the Old Colony Life at the 
home office, has resigned his position 
and next week will enter the employ 
of the Bonner Manufacturing Com- 
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pany, of Champaign, Ill. He is the old- 
est employe of the Old Colony Life, 
having entered its service March 25, 
1907. He has been promoted through 
various positions in the office to the 
one he now holds. 


INSURES SALARIED EMPLOYES 


Travelers Places Group Life and Pen- 
sion Insurance On Own Men— 
Chicagoan First Beneficiary 


Group insurance, which life and 
casualty companies have been writing 
during the past year, has been adopted 
by the Travelers for all of its salaried 
employes. This is the first exponent of 
this form of beneficence to apply the 
rule that charity begins at home. The 
plan was favorably voted upon by the 
directors last week and four hours later 
a death claim occurred. The bene- 
ficiary is Mrs. J. O. Chapman, widow 
of the supervisor of the pay roll audit 
division in the liability department of 
the Chicago branch office. She will 
receive $1,000, if the plan as outlined 
in the resolution of the directors is 
finally approved by the committee 
named to perfect arrangements. The 
proposition is to pay a $500 death 
benefit to all persons who have been 
in the employ of the company three 
years and $100 more for each addi- 
tional year, with no one benefit exceed- 
ing $2,500. Mr. Chapman had been 
with the Travelers for more than eight 
years so the payment to his widow 
will be the $500 minimum and $500 
accumulation. 

ld age and disability pensions are 
also provided. Pensions are available 
to all who have been in the employ of 
the company five years or more. The 
payments will be one-half the regular 
wage or salary with a minimum of $300 
and a maximum of $3,600 per year. 

The insurance is for all employes 
strictly on a salary or wage basis. This 
will apply on all people, from office boys 


up, in the home and branch offices of the 
company. 

The Travelers is the first shoemaker to 
provide footwear for his own children, 
though it is reported that the Equitable 
Life is working on similar plans. 








MANAGER WHITNEY’S CONTEST 


Bruce Whitney, manager of the Mutual 
Life for northern Illinois, is carrying on 
a six week’s contest, having divided his 
field into three divisions, each in charge 
of a superintendent. Mr. Whitney re- 
ceives daily reports from all the agents 
and there is considerable interest in this 
friendly contest. 


The bill in the Indiana legislature doing 
away with the necessity of a medical 
examination of “2 insured on policies of 
a face value of $300 or less died in the 
house for lack of a constitutional ma- 
jority. It was aimed at doing away with 
a $5 examination fee on industrial policies. 











“h Life Pension for You’’ 


A new idea in life insurance 





that a s to self-interest. 
Best seller in the market today. 
Write for the booklet. 


The Fidelity Mutual Life 


INSURANCE COMPANY 
L.G.FOUSE, Pres. PHILADELPHIA 








The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORE CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more ie pees Sees in force in the United S 
than any other Company, and for each of last sixteen years has had more 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1912 
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n New ,H4 payments Policy- 
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GERMAN AMERICAN LIFE 
INSURANCE COMPANY twa 


This is an old line legal reserve company organized under 
the cagentes Towa deposit law. It oh just gotten outa set 
of m and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lowa 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 
Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 
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Forest City Life Insurance Company 


Capital Stock $100,000 





ROCKFORD, ILLINOIS 


Men of character and energy can secure liberal contracts 
direct with this successful legal reserve company for unoccu- 
pied territory in Illinois. 

Non-forfeitable Renewals Attractive Policies 


Southern National Life Ins. Go. 


Louisville, Ky. 
(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern institutions. 


We have a proposition ED. L. WILLIAMS 
that will interest you. President 


A RAPID GROWTH 


Has been enjoyed by this company the past year. 


THERE IS A REASON 

















In addition to having ex satin petinsing oe policies, we have the lowest premiumed 
Peggy Lang on the market. our men to meet all competitors success- 
fully. ve Lag ine enc ee loess + Th 


Arthur O. ‘Seaiet 2nd Vice-President 


TheCOMMERCIAL LIFE INS. CO. 


Indianapolis, Indiana 
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PROBLEMS OF EXECUTIVE 


LECTURE BY PRESIDENT IDE 





Head of Home Life Talks to Students 
in Western Reserve University 
Course 





George E. Ide, president of the 
Home Life of New York, delivered 
his lecture on “The Work and Prob- 
lems of the Executive Department” in 
the regular course in life insurance at 
Western Reserve University, Cleveland, 
last week. In the outset Mr. Ide re- 
ferred to the large corporations of the 
country and their necessary existence 
in the general progress that is being 
made. He had no criticism on the 
investigations that have been under- 
taken in the past nor the desire of the 
authorities that they should have any 
other rights _than are enjoyed by 
smaller organizations and individuals. 
His remarks were intended to explain 
the function of the executive heads 
of such corporations rather than to 
comment on their history. 

Executive Held Responsible 

The executive of a corporation, the 
speaker said, must be held responsible 
for the conduct of its business and its 
success in the line in which it is engaged, 
while the heads of its various depart- 
ments must be responsible to the execu- 
tive. With men of the right kind at the 
heads of the departments, the executive 
need vot be familiar with all the details 
of their operation, but he must know the 
net results and be able to analyze them 
and make such deductions as are neces- 
sary for his guidance. The executive is 
*irtually the servant of the board of 
directors and in the end must be respon- 
sible to them for the final results, as they 
are to the policyholders, in case it is a 
life insurance company that is being con- 
sidered. 

Actuarial Department Important 

The actuarial department, said Mr. Ide, 
is the corner stone of the company, for 
upon its investigations and deductions 
rests the success of the business. This 
department requires the highest degree 
of mathematical skill, coupled with good 
business judgment. Mr. Ide said that 
the work of the department should not 
be interfered with to any degree by those 
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who are not familiar with the duties, but 
that it is the problem of the executive 
here to secure the ve best talent ob- 
tainable for it. This ing done, it is 
safe to allow it to work out the plans 
desired. 

As an integral part of the companys 
work, the accounting department is a very 
important one, he said. It is responsible 
to the executive in keeping accurate trark 
of all the transactions of the conipany 
and being in position at all es to fur- 
nish a true statement of the actual 
conditions existing in all the various 
branches to which its duties extend. 

Satisfying the Policyholders 

In order to keep the executive in close 
touch with the field men and the policy- 
holders, the work of the correspondence 
department is both very voluminous and 
very important. Mr. Ide drew a smile 
from his auditors when he mentioned the 
various kinds of letters received from the 
policyholders and pictured the views 
taken by them of the rights they believe 
they have. The executive is considered 
by the policyholders as their servant, he 
said, and they are right. It matters little 
what kind of a complaint a policyholder 
may make, he must be satisfied, and here 
the extended work of the correspondence 
department comes in. Mr. Ide believes in 
taking these matters up direct and be- 
lieves that the policyholder has the right 
of access to the executive in these mat- 
ters, so far as attention can be given 
him. That is his reason for writing to 
the company, instead of going to the 
branch office or the agent. 


s Worst Enemy 

A dissatisfied policyholder is the worst 
enemy a company can have, he asserted, 
but by taking all matters up promptly 
and in the right spirit, most complaints 
can be straightened out satisfactorily. 
Among other things, the settlement of 
claims is taken care of largely through 
this department and this brings the com- 
pany directly into contact with the people 
very often. 

Mr. Ide discussed the medical depart- 
ment and the relations between it and the 
executive. In business matters there are 
many things that are of common interest 
between the two departments and te 
executive must be familiar with the work 
of the doctors at all times. 

Life Blood of the Company 

The agency department, said the 
speaker, is really the life blood of the 
company. He then discussed the qualities 
that go to make up the successful and 
desirable agent and said that only the 
best results can be obtained through a 
close association of the executive with 
the field workers. Cooperation in this 
instance is important, as in all others. 
The agency department is the source of 
all growth and agents must feel that their 
work is receiving attention from the head 
of the company and must be appreciated 
if the greatest results are to be achieved. 
The department is one of the most diffi- 
cult to handle and those in charge of it 
must keep a hand constantly on the pulse 
of the business and be ready at all times 
to take care of emergencies. Mr. Ide 
placed special emphasis on the impor- 
tance of the personal touch in this con- 
nection. 

Obeying All the Laws 

One of the busiest places about the 
company offices just now is the legal 
department. Legislatures are at work 
in most of the states and since the first 
of the year 1,522 bills relating to life 
insurance directly or indirectly have been 
proposed. The speaker commented upon 
a few of the most absurd that had come 
to his notice, but said that at best the 
companies have a formidable task to ac- 
complish in following out the legislation 
in forty-eight different states. Speaking 
of the proposal for federal supervision, 
he said he believed this out of the ques- 
tion for the present, from the fact that 
it cannot be considered as interstate com- 
merce. It would be much easier to deal 
with one legislature than forty-eight, but 
time will be required to work this out. 
Moreover, he said he believed many of the 
states would be slow in giving up their 
rights to- supervise the business, espe- 
cially since the commissioners’ offices fur- 
nish a number of good places for office 
seekers. 

Taxes Pall on Policyholders 

Sc far as the taxes imposed by the 
various states are concerned, Mr. Ide said 
they are charged to the general expense 
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The Best Contract 


For a producer is a renewal contract 
with a good company whose policies 
appeal to the insuring public. 


We wish to establish PERMA- 
NENT connections with a man to 
take a very desirable district on 


this basis. 


Both Annual Dividend and Non- 
Participating Policies. 


THE FRANKLIN LIFE 
INSURANCE COMPANY 


SPRINGFIELD, ILLINOIS 


























Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 





SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


The Law of Success 


There are five requisites to successful life underwriting—A good company with a 
good reputation, expert agents, first-class policies, prompt and efficient service, and the 
spirit and practice of co-operation between Home ce and field. 

These requisites enter to a marked degree into the life underwriting of this Com- 
pany and its agency force. The result is the splendid growth of our business in the last 
few years, and the contentment of our agents and their intense loyalty to the Company 


Occasionally we have a general agency opening 


JOSEPH C. BEHAN, - - Superintendent of Agencies 
MASSACHUSETTS MUTUAL 


Life Insurance Company 
SPRINGFIELD, MASSACHUSETTS 





Incorporated 1851 








JOHM M. STAHL, President 


and by securing men prominent 





Farmers National Life Insurance Company 
AMERICAN TRUST BUILDING, CHICAGO 


E. W. WICKEY, Secretary 


A Bumper Crop Where the fields are fertile, the seed is right and the cultivation is far advanced a bumper 
crop is about ready. 


farmers, the wealthiest class in America. The Farmers National Life has staked out its claim in this tract 


The most fertile field for a life insurance company today is among the 


in various agricultural associations has put in the seed that will bear, 
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THE GEM CITY LIFE INSURANCE COMPANY 


A. J. CONOVER, President 
Capital $100,000, fully paid up 


No disappointments, no estimates, but promises backed by the resources of the company. Nonparlicipating 
Insurance only. The most indemnity that a dollar can buy. 
they have something worth while. The policies are modern and liberal; there is an appealing force in their 


provisions. Our agents are making money and there is ample opportunity for others to join our ranks and 
become identified with a successful institution. 


DAYTON, OHIO 


H. R. STAPP, General Manager 
Surplus to policyholders, over $175,000 


- 


Ailey 
ies 


=) 
pe 


agents are able to sell insurance because 











and each policyholder, no matter where 
he resides, must bear his share of them. 
Although discussed often, it seems that 
there is not a general understaniing of 
this among the people, and they feel that 
their states are just so much ahead where 
they collect heavy taxes from the com- 
panies. 

Mr. Ide compared the statesmanship of 
years ago with the political plays made 
at present. The states seem to be en- 
deavoring to get ahead of each other, he 
said. The young men in college were 
asked to pay attention to prevailing con- 
ditions and prepare themselves to act, 
as they will be the future legislators and 
the country will depend upon them for 
sound judgment in what is done. Mr. 
Ide does not oppose laws enacted to really 
afford protection, but to the many that 
are not needed and which really act as a 
menace to the business and the policy- 
holders. 

Interference With Investments 

The interest of the executive in the 
investment department was carefully ex- 
plained. A multiplicity of state laws 
interfere in this work, also. The execu- 
tive must stand for the best interests of 
the policyholders and in order to ‘lo this 
his acquaintance with the operations of 
the investment department must be inti- 
mate. 

In response to a question after he had 
completed his lecture, Mr. Ide explained 
the purposes of the Association of Life 
Insurance Presidents. This organization 
secures information and furnishes it to 
all states that are considering new legis- 
lation. Entire codes are suggested where 
they are wanted. The work done by the 
presidents has proved very important in 
many directions. 


NEW YORK INSURING GROUPS 


Gets Two Trust Companies and New 
York Y. M. C. A—Term Plan Is 
Barred 


With three deals put over, the New 

York Life has entered the field of 
group insurance. Two New York trust 
companies, the names of which are 
withheld, and the Young Men’s Chris- 
tian Association of New York City 
have insured all of their employes, the 
employers in each case contributing 
the greater part of the premiums. 
_ The Y. M. C. A. employes insured 
include secretaries, assistant secretaries, 
other officials and men in the clerical, re- 
ligious and educational branches. All are 
written on endowment forms, the 
larger number on 20-year forms and a 
few on shorter period forms, The as- 
sociation contributes one-half the gross 
premiums during the first five years, 55 
percent during the second five, 60 per- 
cent during the third and 70 as 
the fourth. The employes receive al 
the advantage of the dividends. 

The company announces that no group 
propositions on the term plan will be 
entertained; that where groups number 
less than 200, or the occupation is haz- 
ardous or doubtful, or an advanced age 
is required because of occupation, or 
where the surroundings of employes are 
not first class, or the average age is be- 
yond 35, individual medical examinations 
will be required. 

Where groups of young lives in pre- 
ferred occupations and with satisfactory 
surroundings can be secured they will be 
written without medical examination on 
the ordinary life, limited payment life or 
endowment plans under the following con- 
ditions: 

“Employer must be responsible for pay- 
ment of all premiums and must contribute 
not less than one-half the premiums. 

“Only ages between 15 and 60 can be 








SALESMEN WANTED—Ideal Health and 
Accident Insurance on the “Actual Cost’’ 


Plan. 000 Poli 
weekly weibed weeks for hcridents 
and $20 weekly for one year for Ill- 


ness. 2 fo: jucers, 
hadvers. JS fos, | ees 
CENTRAL BUSINESS MEN'S ACCIDENT ASSH., Bayter, Obie 


included in group; individuals over 60 
would have to be fully examined and 
treated on the basis of examination. 

“Residence and occupation must be 
satisfactory to company. 

“The company reserves the right to 
exclude from the group all persons pre- 
viously declined for insurance or charged 
an extra premium and to require such 
persons to be fully examined and treated 
on their merits, 

“Employers or corporations must fur- 
nish satisfactory certificate that each 
person in the group to be insured has 
been in their employ continuously for not 
less than six months and that none of 
such employes—to the best of their 
knowledge, information and belief—is ill 
or oe from any physical impair- 
ment.” 

Blanket policies are barred and medical 
examinations will be required in certain 
states that have laws prohibiting the in- 
ene of lives without medical examina- 
tion 

The company advises agents not to 
spend too much time on group proposi- 
tions. It states that experience has 
demonstrated that it is easier to secure 
200 individuals one at a time than to 
induce a corporation or employer to in- 
sure 200 employes. The approval of too 
many persons has to be secured to effect 
insurance on a group of lives. 


Claims Tax Is Invalid 


Judge George H. Noyes, head of the 
department of counsel of the North- 
western Mutual Life of Milwaukee, on 
his appearance before the finance com- 
mittee of the Wisconsin legislature 
last week, expressed his confidence 
that the courts will hold the assess- 
ments made against the company as 
invalid because of unconstitutionality, 
on the ground that the taxes are in ex- 
cess of the assessments made against 
any other insurance corporation and 
are discriminating. 

He made the interesting statement, 
also, that in view of recent decisions 
of the United States courts, the busi- 
ness of life insurance, such as is done 
by the Northwestern, is interstate 
commerce and not liable to taxation by 
the respective states. 

Judge Noyes spoke in favor of the 
Hedding bill now before the state legis- 
lature, which aims to repay to the 
company $482,193, taxes paid to the 
state under protest. 








President Jordan’s Comment 

President Arthur Jordan of the Meri- 
dian Life of Indianapolis, in his an- 
nual message, makes some comment 
that is interesting. He calls attention 
to the fact that not a dollar of the com- 
pany’s funds is invested in any kind 
of stocks, bonds or other class of se- 
curities that fluctuate in value. He says 
that the greater part of the company’s 
investments is in mortgage loans and 
loans to policyholders on their poli- 
cies. The amount of first mortgages 
Dec. 1, last, was $1,300,977. Its home 





Citizens Union Life Insurance Company 
1106 Engineers Building CLEVELAND, OHIO 
Chas. P. Wickham, Jr., President and Gen’l Mgr. 


_This company is in the process of organization and the stock is being placed on a 
basis that will assure the success of the company after it starts writing business. There 
is room for more stock salesmen who can p stock at a fair margin of expense. We 
employ only high-class men whose references are first-class. No stock is sold through 


misrepresentation. 
Address the President 


COMMON SENSE 


The agent who is making good money, is grow- 

ing in business and in favor with his people 

and the G. N. L. I. Co., has planted himself 

upon the solid rock of success KEEP YOUR 

EYE ON HIM! WATCH HIM GROW! 
A Few Openings For Good Men. 


JOSEPH STOUT, President. 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 

















OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—A FEW MORE STOCK SALESMEN 
OF PROVEN. ABILITY 


ONE OF THE BEST PROPOSITIONS EVER OFFERED 
LIFE ACCIDENT HEALTH 


DISTRICT AGENTS WANTED 
Throughout Illiaois. Address 


PHILADELPHIA LIFE INSURANCE CO. 


Northeast Cor. Broad and Sansom Streets PHILADELPHIA, PENNA. 


Substantial Growth in All Departments 
December 31, 1912 


























NN ONG 50d sn adSccseiebwesesivancdoveband $9,264,109.00 Increase.................. 
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Death Losses.......... netdenteishdsdersetesicctsinesaee $43,911.24 _— 

Dividends Paid to Policyholders, 1912.................... 33,908.22 





Monthly Pension Copyrighted Bond Policy 
the Best in Life Insurance. First in Indiana. 


THE LAFAYETTE LIFE INSURANCE COMPANY 


LAFAYETTE, INDIANA BERTRAM DAY, Presiden 














WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 19/3 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 
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office building is valued at $352,483. 
The building earns net something over 
5 percent. While the mortality experi- 
ence of 1912 was somewhat higher than 
the previous year, the average main- 
tained is low and President Jordan 
states that the company has special 
pride in its low average death rate. 
He comments favorably on the compul- 
sory deposit law of Indiana, whereby 
the full legal reserve must be held by 
the state. The policyholder knows, 
therefore, that the securities equal to 
the reserve are intact and are of an 
acceptable character. 





State Life Promotions 
Announcement is made by the State 
Life of Indianapolis of the promution 
of Robert E. Sweeney from the posi- 





tion of secretary of the agency depart- 
ment to that of assistant agency man- 
ager. 

Other promotions announced by the 
same company are: Roy H. Kerr, from 
secretary of the medical department to 
that of traveling representative. Frank 
Demmerly from the supply department 
to secretary of the medical depart- 
ment. 





Travelers Reduces Rates 

Reductions in practically all life rates 
have been made by the Travelers, ef- 
fective the first of the present month. 
The rates remaining the same as before 
are those for term insurance, life an- 
nuities, premium rates for continuous 
installments on the 20 year endowment 
plan and extra premium charges for 





New Premium Rates of Travelers 


Note—On the monthly income policies additional premiums are charged accord- 
ing to age of insured and age of beneficiary where the income is made continuous 


for the life of the beneficiary. 





$10 Monthly Income 
Tif oe——_\_\__. -———Endowment———_—_, 20 Years 

Age Ord. 10-Pay 15-Pay 20-Pay 10-Yr. 15-Yr. 20- OYr. 25-Yr. 30-Yr. Goa. me Pay 20- wet. 
16 ..... $84.97 $25.87 $21.44 $90.09 $56.90 $40.67 $31.37 $25.43 + $37.10 $70 
| a 35.22 26.06 21.60 90.11 56.94 40.71 31.42 25.50 37.38 10.48 
18 35.50 26.27 21.78 90.13 66.97 40.77 31.48 25.57  ..... 37.69 70.55 
| 35.78 26.48 21.96 90.15 57.00 40.82 31.54 25.64 . 38.00 70.64 
20 $14.69 36.07 26.71 22.15 90.19 657.03 40.87 31.60 25.72 $25.42 38.33 70.73 
21 15.01 36.64 27.14 22.52 90.22 657.06 40.93 31.67 25.81 25.98 38.97 70.83 
22 15.35 37.24 27.59 22.89 90.25 57.10 41.00 31.76 25.90 26.56 89.61 70.95 
23 15.71 37.85 28.06 23.28 90.28 57.15 41.08 31.84 25.99 27.19 40.29 71.09 
24 16.08 38.49 28.53 23.69 90.31 57.19 41.15 31.91 26.10 27.83 41.00 71.21 
25 16.46 39.15 29.04 24.11 90.84 57.22 41.22 32.01 26.21 28.49 41.72 71.33 
26 16.87 39.84 29.55 24.53 90.389 57.27 41.31 32.11 26.35 29.19 42.45 71.49 
27 17.31 40.56 30.08 24.99 90.43 57.33 41.40 32.23 26.48 29.96 43.25 71.65 
28 17.76 41.29 30.65 25.45 90.48 57.41 41.50 32.36 26.64 30.73 44.04 71.82 
29 18.24 42.06 31.24 25.94 90.52 57.50 41.61 32.49 26.82 31.57 44.89 72.01 
30 18.74 42.86 31.84 26.44 90.58 57.60 41.72 32.64 27.00 32.43 45.76 72.20 
31 19.27 43.69 32.47 26.98 90.63 57.70 41.85 32.80 27.22 33.35 46.69 72.42 
32 19.83 44.55 33.11 27.52 90.70 657.81 42.00 32.98 27.43 34.32 47.63 72.68 
33 20.42 45.43 33.78 28.09 90.77 57.94 42.15 33.18 27.70 35.34 48.61 72.94 
34 21.04 46.35 34.48 28.68 90.85 58.08 42.33 33.40 27.98 36.41 49.63 73.25 
35 21.70 47.32 35.20 29.32 90.94 58.23 42.52 33.64 28.30 37.55 60.74 73.58 
86 22.40 48.30 35.94 29.97 91.03 58.39 42.72 33.91 28.63 38.76 51.86 73.93 
37 23.13 49.34 36.74 30.64 91.14 58.57 42.96 34.21 29.02 40.03 53.02 74.34 
88 28.91 50.41 37.55 31.36 91.26 58.77 43.21 34.55 29.45 41.38 64.27. 74.78 
89 24.74 51.52 38.39 32.11 91.48 58.99 438.50 34.92 29.91 42.81 55.57 75.28 
40 25.61 52.68 39.29 32.90 91.62 59.24 43.83 35.33 30.44 44.32 56.94 75.85 
41 26.56 53.88 40.21 33.73 91.82 59.52 44.18 35.79 31.01 45.96 58.37 76.46 
42 27.54 655.13 41.18 34.61 92.06 59.82 44.58 36.30 31.66 47.66 59.89 177.15 
43 28.59 56.43 42.19 35.53 92.382 60.16 45.02 36.86 32.36 49.48 61.49 77.91 
44 29.72 57.78 43.26 36.50 92.62 60.55 45.52 37.50 33.14 61.43 63.17 78.78 
45 30.91 59.19 44.36 37.53 92.94 60.98 46.07 38.20 34.01 653.49 64.95 79.73 
46 32.22 60.67 45.59 38.68 93.32 61.46 46.69 38.98 34.95 65.76 66.94 80.80 
47 33.64 62.19 46.86 39.91 93.73 62.01 47.38 39.84 36.00 658.22 69.07 81.99 
48 35.15 63.80 48.21 41.22 94.20 62.61 48.15 40.79 37.14 60.83 71.33 83.33 
49 36.77 65.45 49.63 42.62 94.71 63.29 49.00 41.86 38.40 63.63 73.76 84.80 
50 38.49 67.20 51.11 44.08 95.30 64.03 49.96 43.02 39.76 66.61 76.28 86.46 
51 40.32 69.01 52.73 45.66 95.94 64.86 51.01 44.31 ..... 69.78 79.02 88.28 
52 42.28 70.89 54.44 47.33 96.64 65.77 52.16 45.72 73.17 81.91 90.27 
53 44.36 72.87 56.25 49.12 97.44 66.81 653.44 47.27 ..... 76.77 85.01 92.48 
54 46.60 74.93 658.08 51.01 98.31 67.93 64.86 48.97 80.64 88.28 94.94 
55 48.99 77.08 60.03 53.03 99.28 69.18 56.43 50.82 84.78 91.77 97.66 
56 51.53 79.33 62.10 55.20 100.35 70.56 58.14 ..... 89.18 95.53 100.61 
57 54.26 81.69 64.31 57.53 101.53 72.10 60.04 . 93.90 99.56 103.90 
58 57.17 84.15 66.65 60.03 102.85 73.78 62.12 98.94 103.89 107.50 
59 60.30 86.76 69.16 62.72 104.30 75.66 64.40 104.35 108.54 111.45 
60 63.65 89.50 71.84 65.62 105.91 77.73 66.91 110.15. 113.56 115.79 
Ch ncce see oe seus 108.29 80.60 ..... ebheae 60666 cave 
62 ° onq (etme 110.92 83.79 
Be secss cvvece TIBBS STBB cccce sacses 
64 117.06 91.13 
CB cecce BSO.GB SE.BB cccic coces Vecee seoss “eseoe cocce 
a 








Capital - - $449,000 








' [ HE only Company in the United States Writing 
hentar Life, Monthly Payment Life, Monthly sure 


Casualty. 


ment Health and Accident and Commercial 





This chain binds our agents to our company and enables! them 
to lose no time when they work for 


THE 


Ohio National Life 


OF CINCINNATI 
The Third Strongest Company. in Ohio 


OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 


WRITING A STEADY, CONSERVATIVE BUMNESS | 


Net Surplus $214,000 

















INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock $326,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued 














[A GENERAL AGENCY apperes || 





is open in the 


STATE OF ILLINOIS 


Fer one ef the best Old Line Compenios in America 





69-S, 


Care The Western 
Underwriter 


























No long sermon 
is needed 
to prove the stability of our Policies. 


More than two million of them in 
force—hundreds more written every busi- 
ness day. 

















Many of the life companies do not appreciate the 
value of a home state organization 
— Editorial in Western Underwriter. 


WE HAVE FOR SALE 


American Bankers Ins. 
Amer. Assurance Co. 
Detroit Life Ins. 
Detroit National Fire Insurance. 
Detroit Fire & Marine. 
Columbia Casualty. 
Central National Fire. 
Cloverleaf Casualty. 
Federal Life. 

Midland Casualty. 
Indiana Nat’! Life. 
North Amer. Life. 
Midland Operating. 
Mid Continent Life. 


DUDLEY A. TYNG 


29 So. La Salle St., | Ground Floor 
In Wisconsin only CHICAGO 


HOME COMPANY FOR HOME PEOPLE 


Backed by men of character, business ability and wealth, with low administration expenses and a high 
rate of — from investments, the security behind the policy contracts is given lacensed @ and unusual 


stabili 
CAPITAL $250,000. STATE DEPOSIT $100,000 
STRAIGHT PROPOSITION TO PRESENT—NO ESTIMATES 


FIRST NATIONAL LIFE 


And Accident Insurance Company 
PIERRE, SO. DAKOTA 


Stock Salesmen to assist in placing the $1,000,000 capital stock of 


The Marquette National Fire Ins. Co. 


throughout the United States. Leads furnished 
E. W. ZINSER, General Manager Peoples Gas Building, CHICAGO 


NEW POLICIES 
NEW RENEWAL CONTRACT 
Both Worthy An Inquiry 


Scranton Life Insurance Co. 
SCRANTON, PENNA. 


One that does: 


Home Office, Madison 
































26 


THE WESTERN 





UNDERWRITER. March 20, 1913. 








increased mortality ratings. All values 
are the same, except the paid-up values 
on ordinary life. Return premium fac- 
tors also remain unchanged. 


COMPANY SHOWS FINE YEAR 


Central States Life of St. Louis Re- 
as One of Progressive 
Western Institutions 


The annual statement of the Central 
States Life of St. Louis shows the 
progress of this very stable and ener- 
getic company. Its assets are $593,029, 
“% gain of $38,575 over a year ago. It 
has $300,000 capital and $195,923 net 
surplus over capital and all liabilities. 
Its insurance in force is $4,576,447, a 
gain of $2,166,947. It wrote last year 
$2,355,750. The income of the company 
for the year was $169,621, a gain of 
over $70,000. Its mortality for the year 
was very favorable, showing that the 
company exercises a conservative pol- 
icy in its selection of risks. Its legal 
reserve is now $77,811, a gain of $57,000. 

That the company writes business 
that renews is shown in the fact that 
70 percent of its insurance renewed 
during the year. It is constantly in- 
creasing its aacecy force and now has 
a very commendable corps of produc- 
ers. 

The company’s management is in the 
hands of experienced men in their lines. 
Howard C. ne, the president, is an old 
time insurance man, who has met with 
success in the home office and field. W. 
D. Vandiver, vice-president, was formerly 
insurance commissioner of Missouri, and 
James A. McVoy, the secretary, was for- 
— actuary of the Missouri depart- 
men 


e 

Its policy contracts are liberal and its 
premiums are as low as is consistent with 
safety. The Central States Life has 
prosecuted the system of intensive culti- 
vation in its home state and its results 
bave been very gratifying. will not 
enter into new territory until it is pre- 
pared to do so. The Central States Life 
has 1,800 stockholders, who are interested 
in seeing it grow along right lines, Its 
directors give their personal attention to 
its welfare and insurance men see in this 
institution one that has in it all the 
elements of progress. 


Denver Companies Merge 

The Western Life & Accident of 
Denver, an assessment company, is 
being merged with the German Ameri- 
can Life, a stock company of the same 
city. hen the merger is completed 
the German American will change its 
name to the Western Life & Accident 
and will be officered principally by the 
men now in control of the assessment 
company. 








eee 


Minority Stockholders Meet 
John W. Post, largest holder of mi- 
nority stock in the Michigan State Life, 
has called a meeting of minority stock- 
holders at Lansing for this week and 
the question of the attitude of the mi- 
nority stockholders will be taken up. 





ASSETS, $810,038 
The Columbia has 


GENERAL AGENTS 
F. G. CROSS, President 





OHIO’S THIRD OLDEST COMPANY 


The Columbia Life of Cincinnati has just passed through its most successful year with gains all along the line. 
INCREASE IN ASSETS, $78,829 


The | od its tenth year and is established on a basis of solidity and eames . It issues the Best Policies 
in Life, Health and Accident Insurance and is the only com i suiteaall Po 


which will put you in touch with a new class of business and agents. 


IN INSURANCE IN FORCE (Life only), $1,142,000 
INSURANCE IN FORCE, $7,000,0000 


y issuing the College licy, anew and unique form 


WANTED IN OHIO, INDIANA KENTUCKY and GEORGIA. 
SUMNER M. CROSS, Secretary 














Mr. Post holds seventy-five shares. 
Howard C. Wade, representing sev- 
enty-five shares taken by the General 
Founders Company and the Frederick 
L. Apps Company as security on cer- 
tain loans, will also be present, and 
Commissioner Palmer and Attorney- 
General Fellows have been invited to 
attend the meeting. Commissioner 
Palmer has announced that he will op- 
pose a merger of the company with the 
Lincoln National Life, and his influence 
at the meeting will no doubt be hostile 
to the plans of the majority ownership 
of the stock. 





May Grant Policy Values 

From now on any fraternal bene- 
ficiary society transacting business in 
Kansas, whose policies provide for the 
accumulation and maintenance of a re- 
serve rot ape by the American Experi- 
ence table and not more than 4 percent, 
or the National Fraternal Congress 
table and not more than 4 percent, may 
grant paid-up and extended protection 
and withdrawal equities, under the 
terms of a law now in effect in Kansas. 

The measure is looked upon by many 
as an opening wedge for some such law 
as the Mobile bill in the near future, and 
it is believed its effect will be felt pretty 
generally during the next few years. It 
was opposed by the Kansas insurance de- 
partment on the ground that no Kansas 
fraternal society provided for policy 
values, and that foreign societies that did 
provide for such values would be enabled 
to “knock” the local organizations by of- 
fering the values to prospective members. 

The legislature stood pat, however, and 
Governor Hodges has signed the measure, 
it thus becoming a law. The measure 
was urged by life insurance men generally 
who took an interest in it, as a measure 
that meant a step in the right direction 
—perhaps toward the enactment of the 
Mobile bill two years hence. 


Now Says It’s Insolvent 

After representations made to the 
state court at Council Bluffs that the 
Iowa Security Company was in per- 
fectly solvent condition, Melville D. 
Thomas, recently elected president, has 
filed with the federal court a petition in 
involuntary bankruptcy. He now al- 
leges that the concern has but $2,000 in 
assets and $20,000 in liabilities, and that 


de 
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Central States Life Insurance Company 


DESIRES A "LIVE WIRE" LIFE MAN IN EVERY 
COUNTY SEAT IN THE §STATE:OF INDIANA ~ 


a hie raiep eee at 


to date in 


us in your town. We have some agency 
is "an Indiana Company for Indiana 


— + ees 
’ " Our poli- 
methods will suit gy + cg have ambitions 


to build for the future. Wate us and welll be glad to talk & over with you. 


EDWIN M. BRO 


, Vice-Pres’t and Manager, 


Home Office, CRAWFORDSVILLE, IND. 








633-635 Somerset Building, 





Come to Winnipeg 


Ann excellent opportunity for a few first class life salesmen. 
Geo. A. Pow, Provincial Manager 


British Columbia Life Insurance Co. 


Write 


- ‘ Winnipeg, Man. 








Union Life Insurance Go. 
OF CHICAGO 


HOME OFFICE 


1220 Stock Exchange Building 


S. W. Corner La Salle and Washington Streets 


Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the goods’ 


For GENERAL AGENCY, Address THE HOME OFFICE 


STOCK SALESMEN 


Million Dollar Illinois Company 
Business Men and Bankers Endorsement 








MERCHANTS NATIONAL FIRE INSURANCE CO. 
1001 National Life Bidg., CHICAGO 


Guarantee Fund Life Association 
OMAHA, NEBRASKA 


Organized January 2, 1902 





Assets, January |, 1913 - - - $1,030,964 .66 
Reserve Fund, January 1, 1913 . - 837,095.52 
Securities with State Department, January 1, 1913 481,337.50 


Policies provide death, disability and old age benefits, 
and are incontestable after two years from their date. 
We Excel in Three Important Respects, viz.: 
LARGEST RESERVE FUND of any Association, without regard 


to age or volume of business. 


2. LOWEST MORTALITY of any similar institution of equal age 


and volume. 


3. MOST EFFECTIVE ORGANIZATION, as results easily show. 


Attractive commission and renewal contracts will be made with men of 
character and the ability to produce the best class of business. 


Licensed in seventeen States. 


Look Up Our Record and Write Us 


Mr. Insurance Producer! ! 
We*Can Appreciate You! ! 


We Have a Company for the Agent. 
Salable, Attractive Policies. 


MAJESTIC LIFE ASSURANCE COMPANY 


INDIANAPOLIS, IND. 


1. 





Every Officer of the Company is an Insurance 
Producer and had Years of Experience in the Field. 


Address the Company 


Tne Guaranty Life Insurance Co. 


DAVENPORT, IOWA 
Life,” Heal th, Accident Special Coupon—20-payment and 























20-year End. policies. 


GOOD AGENTS WANTED 
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the receivership granted by the state 
court is sufficient grounds for bank- 
ruptcy. 

This concern was the ency com y 
auxiliary to the Western Mutual Life of 
Council Bluffs, which recently moved to 
Des Moines and dropped the word “Mu- 
tual” from its name. Just prior to 
Thomas’ action, the receiver, Freeman P. 
R had sued C. M. Atherton, president 
of insurance company and former 
secretary and director of the security 
company, and fifteen of his former asso- 
ciates in the security company to recover 
$125,000 alleged to have been misappro- 
priated by them. A $5,000 present to Mr. 
Atherton, high commissions on stock 
sales, large traveling expenses not ac- 
counted for, and numerous other items 
are named to make up this total 





Objects to Nebraska Code 


The provisions regarding life com- 
panies in the proposed Nebraska insur- 
ance code were declared by Secretary 
T. W. Blackburn of the American Life 
Convention to be highly injurious to 
the home companies. In a long state- 
ment he declared it was founded on the 
Washington code, the crudest attempt 








3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 
Central States Life 
ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


‘ARDC, J. A. MeVOY, 
a Bectetary 











-“OPULAR 
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Pension Mutual Life Insurance Co. 


Pension Life Bidg. 
1901 Fifth Ave. PITTSBURGH, PA. 




















Union Mutual Life Insurance Co. 
Portland, Maine 


FRED E. RICHARDS, President 
Address: ALBERT E. AWDE, Supt. 3% 
Congress St., Portland, Maine 
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The 
Muhigan State 
Life 
Detroit 
Insurance in force over 


$9,000 ,000.00 
Offers unexcelled Policies and splen- 
did commission contracts direct with 
the Company to agents in 


Ohio—Michigan— 


Indiana 





at general insurance legislation so far 
made, but held the Nebraska proposals 
were even worse than the Washington 
aw. 

State senators in looking over the 
code discovered a provision reducing 
the amount of insurance on any policy 
in proportion to the rebate, if any, 
granted the insured. This was prompt- 
ly amended by an overwhelming vote, 
it being provided that no reductide 
should be made where the beneficiary 
was innocent of the rebate. 

It is too early as yet to judge the 
chances of the code being adopted. 


LIFE NEWS IN TEXAS FIELD 


Number of Changes Among the Com- 
panies of the State—Annual 
Meetings Held 


The Two Republics Life of El Paso, 
Tex., held its annual stockholders meet- 
ing, March 11. There were changes 
made in the office management July 1, 
1912, and the results were shown to 
have been very beneficial to the com- 








pany. 

The old board was relected with the 
exception of Mr. Earle. He died about 
a week before the meeting. His place 
was filled by D. P. Stewart, contractor 
and real estate man of El Paso. There 
were two other names added to the 
list, J. M. Dudley, contractor, of El 
Paso, and Louis St. J. Thomas, secre- 
tary and general manager. 

The report of the manager showed 
that the business had been more than 
doubled, so that now it has over $2,000,- 
000 business paid for. The reserves 
had been increased some $23,000, so 
that they now amount to over $30,000. 
Owing to the heavy expenses the first 
six months of the year the assets were 
decreased about $1,400. However, this 
has been made up since the first of the 
year, and it feels that it will make a 
good showing in 1913. It is its hope 
to again double the business, having 
about $4,000,000 at the end of the year, 
and it expects to do this without using 
any large amount of the surplus, and 
= conservative management it can 

o it. 


The Amarillo National Life of Texas 
held its annual meeting on March 11. 
Seventeen directors were chosen. All the 
former officers remain the same as last 
year with one exception, vice-president 
and general manager, J. C. ney not 
desiring reelection to his office was suc- 
ceeded by C. P. Johnson. The other 
officers selected at this meeting were C. 
T. Herring, president; Lee Bivens, second 
vice-president; G. J. Brothers, secretary; 
W. H. Fuqua, treasurer; G. T. Vinyard, 
medical director; Lahroy C. White, actu- 
ary, and Robert Elliott, agency director. 


The officers elected by the Prudential 
Life of San Antonio are: Dr. W. A. King, 
president and medical director; J. R. But- 
ler, first vice-president, manager indus- 
trial department; Dr. E. A. third vice- 
president; Dr. W. C. Farmer, fourth vice- 
president; Edward M. Tighe, secretary and 
treasurer, 


W. N. Dobbs, general manager of the 
Fort Worth Life of Texas, has resigned 
and with A. J. Street, former agency 
manager of the company, has formed the 
firm of Dobbs & Street, who have become 
district managers of the Franklin Life of 
Illinois. Homer R. Mitchell of Dallas, 
secretary and manager of the Western 
Casualty & Guaranty, has resigned to 
accept the position of general manager 
of the Fort Worth Life. He was with 
the Travelers in its life and accident de- 
partment for ten years and for three 
years was general agent of the Maryland 
Casualty. 


H. M. Holderness of Houston, Tex., 
assistant secretary and agency manager 
of the Guarantee Life, of that city, has 
resigned to go with the Liberal Life of 
Anderson, Ind., to take charge of its 
agency work He has been very sucess- 
ful in his position. 


Lloyd B Smith, secretary of the South- 
land Life at Dallas, has resigned to go 
with the Hutchinson Audit Company, of 
that city, and Harry L. Seay is elected 
vice-president, secretary and treasurer. 

B. P. Bailey, who has been general man- 
ager of the Galveston Life of Texas, has 
been chosen president; R. F. Scott, W. R. 
Wood and C. H. Noyes are vice presidents 
and H. P. Mayer, secretary. 


The Bankers & Citizens Cooperative 
Life of Ft. Worth, Tex., is a mutual com- 
pany that was érganized with the inten- 
tion of appealing to people that might be 





American Central Life Insurance Company 
INDIANAPOLIS 


Indiana’s Oldest and Largest Non-Participating Company 
Established 1899. 


INSURANCE IN FORCE 
OVER THIRTY MILLIONS 


OVER TEN MILLIONS WRITTEN 
DURING 1911 


For an Agency Connection with this PROGRESSIVE COMPANY 
Address HERBERT M. WOOLLEN, Vice-President 


FOUR STATES LIFE 


THE QUESTION OF THE DAY 


ing life insurance is not so much the age and size of the company, 
but the POLICY CONTRACT, the NET COST and LIBERA 
CONDITIONS. 


WE HAVE THEM ALL. 


IN NEED OF EFFICIENT FIELD MEN. ADDRESS HOME OFPICS. 
TEXARKANA, ARK, 


—a——-. ia or 


Satisfied to go on where you are, but that is because 
ou are not in touch with Public y= pegpeee, Your 
Tature will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 





























H. THOS. HEAD, Pres. 


GERMAN-AMERICAN LIFE INSURANCE COMPANY 
OMAHA 


THE PROGRESSIVE LIFE COMPANY OF THE WEST 
Are you a winner? 
If you can and will make good, we can place you in productive territory. 
Address the Home Office. 








Northern States 


Life Insurance Co. 
HAMMOND, IND. 





THEO. F. RUHLAND, Sec’y and Gen. Manager 
f J. ABRAHAMSON, Superintendent of Agents 


‘AGENT2\ 
WANTED TO COMPLETE THE CHARMED CIRCLE 


The Inter-Southern Life 


Insurance Company 

Wrote more business in the City of Louis- 
ville in 1912 than any other company not 
operating an Industrial or Accident De- 
partment. Agents are proud to represent 
acompany that stands so well at home. 
We want good agents in Kentucky, Indi- 
ana, Tennessee and Georgia. We have 
the most attractive contracts with all the 
desirable features for policyholders. 
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drawn to assessment and fraternal insur- 
ance. Its aim will be to give the lowest 
possible nei cost by the payment of an- 
nual dividends. Birdsong & Brown are 
general manaers and report the com- 
pany has $600,000 in force. It had one 
death claim amounting to $1,000 last year. 
It had a profitable vear. 

As the legislature will adjourn April 1, 
it is not expected that any insurance 
measure will get through. No insurance 
law of any consequence has yet passed. 


MAIN 





IS MADE PRESIDENT 


Agency Manager Becomes Head of the 
Company Following Resignation of 
William A. Pickens 








At a meeting of the board of direc- 
tors of the Commercial Life, William 
A. Pickens’ resignation was accepted 
and Arthur O. Main, second vice-presi- 
dent, was elected to fill the vacancy. 
Mr. Pickens had been vice-president 
and general manager for the Commer- 
cial Life for two years and Mr. Main 
has been with the company as general 
manager of agencies for the past 
eighteen months. There has been a 
schedule arranged whereby the com- 
pany will be able to save approximately 
$30,000 during the current year under 
this new arrangement. The agency 
force is sufficiently well organized to 
enable the company to write about the 
same amount of business this year that 
it did last year at about half the ex- 
pense that was incurred last year. 


Agency Secretary McBride says: 

“T wish briefly to state that owing to 
a story which was told regarding an im- 
pornetent of our reserve several inquiries 

ave been sent to the home office asking 
if this company was desirous of reinsur- 
ing, and in this connection I wish to state 
most emphatically that the Commercial 
Life is not for sale, never has been and, 
from the outlook of future prospects, 
never wil! be. 


LIFE RETURNS 


he following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 





OHIO 

Company New Bus. InForce 
Amer, Central ...... 284,045 1,444,145 
Amer. Assur. ....... 640,360 444,156 
SE La 00k Whine 0:00:06 « 2,966,788 20,196,536 
Bankers, Neb. ...... 14,000 494,000 
Bankers, Iowa ...... 1,600,000 37,875,000 
CO Ree 24,594 5,998,942 
Central, Iowa ....... 46,500 42,925 
Conn. General ...... 03,568 3,301,401 
Conservative, W. Va. 798,770 52,060 
CEL saaseccvcvesee ,601,051 8,937,408 
Conn. Mutual ...... 1,663,149 15,432,989 
Cont. ASBUF. ...000¢ 37,060 33,072 
Equitable, N. Y..... 8,688,663 51,979,782 
eee weet, BG. Die cccs cccsvese 180,500 
SST 252,457 1,573,906 
Fidelity Mutual .... 440,774 4,787,038 

MO 0 ko dewecneces 7,926 148,303 
Germania .......... 365,853 3,104,572 
MEE nocrccesoesic 892,176 6,491,597 
Equitable, Iowa .... 1,617,795 10,859,688 
J. Hancock (Ord.)... 4, "657, 8655 37,817,632 
J. Hancock (Ind.).... 2,863,808 3,782,788 

ILLINOIS 
Bankers, Iowa ...... 2,688,000 bs ,402,000 
Contral, Ti. ....0+s.0° 3,454,034 162,501 
COLORADO 

Beneficial, Utah ..... 67,000 133,500 
International ....... 290,968 365,084 





OPENS WOMAN’S DEPARTMENT 

The Equitable Life of New York, which 
has a successful woman’s department in 
Chicago and Boston, has opened a full 
fledged department of similar nature in 
New York City. The manager is Miss E. 
Marie Little, who starts with ten women 
agents. Miss Little was for twelve years 
a stenographer for one of the New York 
City managers of the company and about 
@ year ago took up active field work. 





THERE ARE 


in Michigan 
WITH THE 


FOR 
MEN and WOMEN 


Splendid Opportunities 


DETROIT LIFE 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned; 
The People are Prosperous. 
No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
Detroit Life Insurance Company, Detroit, Mich 








OVER FIVE MILLIONS INSURANCE WRITTEN IN A YEAR AND A HALF 

















REAL HELP FOR THE AGENT 


WE have just placed a contract for advertising that will reach one out of every 

three farmers in Ohio, the most prosperous State in the Union. 
will be secured for agents to develop. All your time can be devoted to closing business. 
We can use a few more live men—real producers—in this work. 


The Toledo Life Insurance Co. 


601-619 Nicholas Bldg., TOLEDO, OHIO 


Direct leads 











Western Life Companies 





Report of Their Activities and 
Progress 














National Life, Iowa—Its statement 
shows assets, $780, 826; surplus, $396,493; 
new business, $12,389 (500; insurance in 
force, $30,139,500; 2premiums, $547,552; to- 
tal income, $590.2 2; paid policyholders, 
$197,900; total auiaeenk $433,645. 

7 . * 

Kansas Home Mutual, Topeka.—If this 
company continues at the rate it has held 
for the first two months of the present 
year it will write considerably more than 
$3,000,000 during the year. The company 
is well supplied with competent field men 
who are producing a fine line of business. 
This is the first year, practically, since 
the company dropped the old monthly 
basis business that it began to write in 
the early stages of its existence. During 
most of last year Manager H. M. Leonard 
was busy cutting loose from the monthly 
business and getting ready for this year’s 
work. The first two months have been 
all the officers of the company could ask, 
with every prospect that this will be by 
far the best year in the existence of the 
company. 

. * * 


American Bankers, Chicago—lIt 
been licensed in Pennsylvania. Cc. 
Winters and T. P. Leonard, who have 
been doing special work for the company, 
will have Pennsylvania and work from 
Pittsburgh. 


has 
E. 


. os ~ 

Conservative Life, W. Va.—January and 
February were the best months in the 
company’s history. New  onbusiness of 
$750,000 was written, which shows a 
handsome increase overt the same months 
of 1912. Last year the total business 
was $1,808,000. The annual statement 
shows good progress over 1911. The 
reserves amount to $83,712, a gain of 69 
percent admitted assets, $350,455, a gain 











International Life, 





q@ If you are not selling 
our T.O. policy we are 


both losing money. 


St. Louis, Mo. 











There Is Only One Thing Ails Grow Up and 


Flourish With Us 


THE MISSOURI STATE 
LIFE INSURANCE CO. 
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27 Millions in 1910 
15 Millions in 1906 


4 Millions in 1902 GROWING PAINS! 














YOU Mr, Life Insurance Man— 
“= =~§~=—smr WAKE :—«UP 


@ Write a Live Wire Contract. 4 Incontest- 
able after two years. Total permanent dis- 
ability for either sickness or accident. 


A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 
Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 























THE KIND,OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 


this country (not doing business in New York), wishes to 


contract with live General Agents in the following states: 
Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 

Michigan, Minnesota, Missouri, Nebraska, Ohio and 

Oklahoma. 

, Liberal contracts to the right men. Address 127aQ, 

eare THE WESTERN UNDERWRITER. 
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of 39 percent, and insurance in force, 
$3,445,630, a gain of 60 percent. Efforts 
are confined practically to the home state, 
Ohio and Pennsylvania, and 90 percent 
of =e business in force is in West Vir- 


The company specializes on the so- 
called multiform policy which it orig- 
inated and percent of the business 
is on this form. It combines two con- 
tracts, one furnishing coverage at a 
low nonparticipating rate, with total 
disability provision for a period of five 
years. At the end of the period the 
policyholder may convert to any form 
written without medical examination, get- 
ting a policy incontestible on payment of 
first premium. The preliminary contract 
is incontestible after it has run one 
The policy contains all the privileges 
granted by the leading companies and its 
feature is that it proviaes immediate 
protection and permits the applicant 
ample time to decide on the form in 
which he wishes his permanent insurance. 

The company now has an option on the 
old postoffice building in which it makes 
its home office, and plans to purchase 
it and convert it into a handsome home 
office building. ig 

Laf: Life—The company has aban- 
doned its plan of a stock company and is 
pushing ahead along the old lines. Presi- 
dent Day states that the company is not 
contemplating a change of any kind. The 
new year has opened up nicely and ex- 
pects before long to be producing a half 
million a month. Arkansas and Indiana 
will both probably produce $100,000 this 
month. 





Decision Against Wayman 

A. C. Wegner, detector and prose- 
cutor of alleged violations of the anti- 
rebate bill in Chicago, has won his suit 
against former State’s Attorney John E. 

. Wayman to recover his share of the 
fine assessed against the Hartford 
Life. The case came to trial in Judge 
Smiley’s branch of the municipal court 
Wednesday and the magistrate ruled 
that the state of Illinois, in the anti- 
rebate statute, had offered an induce- 
ment for an informer to hunt out vio- 
lations and that the state’s attorney 
could not confiscate the entire fine as- 
sessed against those convicted as the 
result of the informer’s work. He in- 
structed the jury to render a verdict of 
$395.65 against Mr. Wayman and in 
favor of Mr. Wegner. The amount was 
half the fine, plus interest since the 
date it was satisfied. To prove that the 
same had been assessed by court 
against the Hartford Life and ulti- 
mately satisfied the court records had 
to be produced. The record of the 
satisfaction of judgment was missing 
and a copy made, at the time the satis- 
faction was entered, and sworn to by 
Mr. Wegner was admitted as evidence. 
Because it was missing Mr. Wegner 
plans to file complaint with the clerk 
of court. Former Assistant State’s 
Attorney Tom Marshall, who signed 
the original satisfaction of judgment, 
appeared in behalf of Mr. Wayman. 





Statement of General Founders 

Howard C. Wade has sent to all 
stockholders of record in the General 
Founders Company, a statement of the 
financial condition of the company, and 
calling a meeting to decide what to do 
with the company. 

The balance sheet shows in sub- 
stance, that $558,000 of the company’s 
alleged assets, as shown in the last 
statement gotten out under the Apps 
regime, are worthless. This wipes out 
a paper surplus of $254,535 and leaves 
a deficit of $304,000, in round figures. 
Stock has been sold to the extent of 
$341,410. 

Governor Ferris of Michigan has ex- 
plained his connection with the com- 
pany. He became interested in Gen- 
eral Founders through a_ personal 
friend of long standing. At his solici- 
tation the governor put $100 into the 
scheme and later invested another $100. 
At this friend’s solicitation he also al- 
lowed the use of his name as a mem- 
ber of the advisory board of directors. 





HIGH FINANCE SCHEME 

Charging gross mismanagement and 
misappropriation of funds, Andrew Miller, 
attorney-general of North Dakota, has 
made application for the appointment of 
a receiver and the dissolution of the In- 
ternational Securities Company of Amer- 
whose headquarters are in Grand 
Forks, N. D. 

It is alleged in the complaint that mis- 
management and fraud have characterized 


the affairs of the company, it being 
claimed that, although the company is 
capitalized at $100,000, stock to the extent 
of $226,100 has been sold. It also is 
alleged that, while the par value of the 
stock is $10 a share, most of it has been 
sold at prices ranging from $15 to $25 a 
share, and that E. Sandle, general man- 
ager of the company, has received more 
than $60,000 in commissions. 

It also is maintained by Mr. Miller that 
the company has engaged in the sale of a 
form of investment contract similar to an 
endowment insurance policy, which, he 
says, is not warranted by the charter of 
the concern. 





NEW COMPANY LICENSED 
The Farmers National Life of East 
Chicago, Ind., has been licensed by the 
Indiana department. Its main office is 
in Chicago. 


BEQUIBRES 30 DAY NOTICE 

Topeka, Kan., March 19—(Special)—A 
measure providing that a notice of 30 
days must be given to holders of life in- 
surance policies before they can be can- 
celled, became a law today when it was 
signed by Governor Hodges. The law 
will work a hardship on industrials and 
fraternals. 


WOMEN'S DEPARTMENT SUCCESSFUL 


George Godfrey Moore, Kansas state 
manager for the Germania Life, believes 
he has solved the problem of writing in- 
surance on women. His women’s depart- 
ment which he established some time ago 
in connection with his state agency is 
accomplishing splendid results, he says, 
and he believes the field is well worth 
working. 

In charge of Mrs. Darlene Doubleday 
Newby the department has been produc- 
ing results, and is becoming an important 
factor, Moore says, in the work of his 
agency. He expects to still further de- 
velop this department. The women’s de- 
partment is confining itself almost en- 
tirely to canvassing women, and is meet- 
ing with success. 





GOES WITH COLUMBIA LIFE 

Oliver Baughan, formerly vice-president 
of the Gem City Life of Dayton, has gone 
with the Columbia Life of Cincinnati as 
supervisor of agencies in southern Ohio. 
Mr. Baughan has a good record as a 
producer and the Columbia has appointed 
him with the view of largely increasing 
its business in its home state. 

George L. Hoyt has been appointed su- 
pervisor of agencies for Indiana of the 
Columbia Life of Cincinnati with head- 
quarters at Indianapolis. President Cross 
spent several days in Indianapolis last 
week making the arrangement and the 
new agency will start off with a number 
of good men. 





PRUDENTIAL MUTUALIZATION LAW 

The New Jersey senate bill permitting 
the mutualizing of the Prudential passed 
the house Tuesday by a unanimous vote. 
If signed by Governor Fielder the minor- 
ity stockholders say they will attack the 
law in courts. 





Federal—W. A. Ross, Columbus; W. L. 

Riggs, Cambridge. 
irard—E, E. Heindel, Canton. 

Home—W. L. es Cincinnati; C. D. 
Gresham, Akron; B. F. Lease, Warren; C. H. 
Towson, Lancaster; A. F. Levi, Cincinnati. 

Mass. Mutual—E. J. Brunner, Cleveland; 
Zimmerman & Weaver, Plain City; Karl Hinig, 
Coshocton. ’ 

Mutual, N. Y.—W. L. Pendleton, Cincinnati; 
J. H. Brant, Lucasville; W. S. Davis, Middle- 





Bellaire; Ernst 
von Bargen and W. E. Rogge, Cincinnati; C, F. 
Streff, Lancaster; 


R. R. Fetterhoff, Chicago Junction; HH. M. John- 
son, Youngstown; J. F nells, Zanesville. 
Philadelphia—O.  L. oom, Decatur; » © 
Glenn, Newcomerstown; G. E. Sidwell, Russell- 
ville; J. O. McCartor and I. T. Evan, Cincin- 
nati; H. M. Manger, ker, 


Columbus; A. i 
Sycamore; John’ Reissinger and W. J. Knighton, 


Pioneer, Mo.—S. E. P; H. W 
Dierecke and A. Gallagher, Cleveland; > % 


T. Smith, East Live 1; A. B. Copperman 
Cleveland; O. R. a Gallipolis, Earl 
McKee, South Point; Morris Abramson, Toledo; 

. J. Lawrence, Syracuse; W. Bryan, Brad- 
ner; A. R. Beckwith, Rock Creek; W. A. Shaw 
and C. D. Williams, Jacksonville. 

Prov. L. & T.—G. A. Faires and J. F. Fiedler, 
New Philadelphia. 

Relianc . M. Junk, Chillicothe. 


Reserve Loan—C, F, Metz, Newark. 
Royal Union—P. S, Gerber and W. A. Hoff- 
man, Baltic. 


A Cc H 
mer, Cent.—H. E. Lee, a & 
Quirk, Detroit. 


Bankers, Ia.—L, L. Hook and W. N. Nourse, 
Detroit. 


Conn. Genl.—Ernest Scholz, J. H. Lee, Jas. 


Saginaw; 


F. Gerow, Goodrich Ins. Agen d A. Hobart 
Detroit; Ze We inlan, oo A 5 . 
Detroit—C. Urquhart, “hetpenions Otto 


Spencer and Care Churchill, Iml. ity; - 

tha Cooper, eae? ill, Imlay City; Mar 
qammatie, t2-—Que Soci, Detroit. 
Germania—H. : lakel H 

Milan Nedelkovitsh, $. J. Rothschild, Levis 

Schlesinger and Samuel einberger, Detroit. 





LIFE NOTES 


The compulsory investment bill in the 
Oklahoma legislature has been defeated. 
The Scandinavian Relief Association of 


Red Wing, inn., has reinsu 
Metropolitan Life. a 


M. M, Fell, manager of the “North Cen- 
tral Illinois Agency” of the Illinois Life, 
me moved his headquarters to Rochelle, 

The Republic Life of Kansas City, Mo., 
will move its offices into the new Republic 
a there as soon as completed, about 


The Amalgamated Insurance Corpora- 
tion of Maine announces that $50,000 of 
its capital stock of $5,000,000 will be 
represented in Indiana. 

Alfred A. Walp, formerly with the Penn 
Mutual, has been appointed general agent 
of the Security Life of Chicago at Toledo, 
with offices at 602 Spitzer building. 

Roy 8S. Thomason has resigned as sec- 
retary of the General Underwriters Com- 
Pany at St. Louis to become St. Louis 
— manager of the Capital Life of Den- 
ver. 

Dan Oestreicher, formerly general agent 
for the Lafayette Life in southern In- 
cennes, Ind., becomes agency supervisor 
- the Lafayette Life in Southern In- 

ana. 


The Commercial Life of Indianapolis 
has deposited $36,000 with the Indiana 
department. Deficiency in reserve was 
caused by miscalculation in valuing pol- 
icies last year. 

A district office for the Mutual Benefit 
Life has been opened at Muskegon, Mich., 
by George S. Stanley, whose territory in- 
cludes Muskegon, Ottawa, Oceana and 
Newaygo counties, 

The bill to put a penalty of $5 to $25 
on life insurance agents for failure to 
file licenses with the county clerk, with 
a filing fee of 50 cents, was defeated in 





C, H. Noyes, vice-presidents; H. P. Mayer, 
secretary; . McCutcheon, medical di- 
rector; J. J. Wood, cashier. 


Daniel P. Roberts, a promoter, has been 
found guilty at Indianapolis and sen- 
tenced to state prison for from one to 
fourteen years. It is charged that he 
made fradulent representations to induce 
people to buy stock in the Great Western 
Life of Terre Haute, 


The Merchants Life of Burlington, Ia., 
reports a 40 percent increase over Janu- 
ary and February of 1912. On its nine- 
teenth anniversary it shows 40 percent of 
actual death losses to expectancy, the 
highest mortality experienced in one year 
—— - 49 percent, which is a wonderful 
record, 


Henry B. Jenkins, who for the last 
year has been supervisor of the Topeka 
agency of the Equitable Life of New 
York, has been promoted to be manager 
of the company’s office at Salina, Kan., 
Mr. Jenkins began in the life insurance 
business three years ago with the Aetna 
at Topeka. 

The general agency for the Massachu- 
setts Mutual Life at Nashville, in charge 
of J. H. Smith, is starting off the year 
by writing more business for the months 
of meme A and February than in any 
corresponding month since the ency was 
established several years ago. The agency 
paid for $360,000 new business in Janu- 
ary and $300,000 in February. 

Commissioner Palmer has had a bill in- 
troduced in Michigan providing that all 
lodges and unions giving insurance bene- 
fits of any kind must incorporate and file 
reports of their condition with the depart- 
ment in order that the commissioner may 
decide whether the order is able to meet 
its insurance obligations. The bill is 
aimed at the Order of Owls, which is 
fighting the measure. 

The Amalgamated Insurance Corpora- 
tions of Indianapolis, Ind., has been made 
defendant in another damage suit filed 
in the Superior court at Oklahoma City, 
this time by J. C. Glenn, who alieges that 
he owns 160 shares of stock in the Home 
Life of Oklahoma. He asks for $1,500 
damages and makes practically the same 
allegations as those in the suit by the 
Home Life for $150,000 against the Amal- 
gamated. 

In order to provide better facilities for 
caring for the rapidly increasing volume 
of business in Mississippi, J. H. Smith, 
general agent at Nashville for the Massa- 
chusetts Mutual Life, has established an 
associate me agency for the state of 
Mississippi at Meridian. This agency for 
the present will be in charge of Waldo 
P. Johnson, who will handle and develop 
the territory in southern and eastern Mis- 
sissippi and middle Alabama. 


The appellate court of Indiana having 
decided that the circumstances surround- 
ing the death of Mrs. Mayer Frankel, In- 
dianapolis, were such as to operate 
against a finding in favor of her husband 
in his suit to collect $3,000 and $1,000 on 
two policies on her life in the Commercial 
Life of Indianapolis, the administrator of 
her estate has renewed a suit against the 
company, on behalf of her children. Other 
companies had issued policies on her life, 
with her husband as beneficiary, and some 
of them have refused to pay, on account 
of suspicions concerning the cause of her 
death. 





Wanted for our life department, 
District Manager for Illinois 
territory. Exceptional oppor- 
tunity for the right man. 


ADDRESS 
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THE INDIANAPOLIS LIFE INSURANCE COMPANY 
(PURELY MUTUAL—NO STOCK) 
Insurance in Force Income Dividends to Policyholders Reserves Assets 
1905 $325,000.00 $6,187.00 ONE 733.00 $27,643.2 
1906 1,281,909.00 37,013.00 $783.00 42,445.39 
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Insurance Issued om 3088 Bache $2,040,000. 
The above steady development is the result of 
and has had no litigation. assets are 
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Good territory open in both states. 
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Indiana is. For information address FRANK P. MANLY, Vice-President, Home Office, Indianapoiis, Ind. 
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ASUALTY AND SURETY NEWS 








WISE MEN OF THE EAST 


WILL VISIT CHICAGO SOON 





Going to Put Rates in Effect on Plate 
Glass and Regulate Things 
Generally 





Inquiry at several plate glass offices 
elicited no information about the visit 
of a committee of the Plate Glass Serv- 
ice & Information Bureau to Chicago 
for the purpose of putting rates into 
effect. The committee was appointed 
last week at a meeting in New York 
and consists of the New Jersey Fidel- 
ity & Plate Glass, Lloyds Plate Glass, 
Fidelity & Casualty, Globe Indemnity 
and Massachusetts Bonding. This 
committee was empowered to establish 
rates and also commissions for brokers 
and subagents, but not general — and 
to fix the date when they shall go into 
effect. 

The probability is that the committee, 
which is due to visit Chicago within two 
weeks of its appointment, will first con- 
sult with the Chicago managers and gen- 
eral agents. If it does it will get a fine 
collection of differing opinions. The situa- 
tion is about what it was when last taken 
up, only worse, Something like two years 
ago the Chicago people practically passed 
the situation up to the companies because 
they could not agree upon any course. 
There are those who think nothing but 
the establishment of rates will suffice and 
others that are pretty well satisfied with 
things as they are. The action of the 
committee will be awaited with interest. 

Business Done in 1912 

The plate glass business of Illinois last 
year amounted to about $475,000 in pre- 
miums, as shown in on following table: 

Premiums Losses 





Aetna Acci. & Liab.. $ 10,275 4,368 
American Cas.......... 6,231 2,238 
Cas, Co, of Amer....... 14,339 10,391 
Employers’ Liab....... 397 2 
Fidelity & Casualty.... 55,213 22,832 
Fidelity & Deposit..... 22,709 11,800 
Globe Indemnity....... 23,148 3,075 
Great East. Cas........ 68 49 
Lloyds Plate Glass..... 1,029 25,338 
Lon, & Lan. Guar. & Acci. 388 18 
Maryland Casualty..... 29,245 14,144 
Mass. Bonding......... 9,501 1,645 
Metropolitan Cas....... 42,962 23,799 
New Amsterdam Cas... 12,372 8,949 
New England Cas......  ‘ciuhaee 
N. J. Fid. & Pl. Gl..... 110,271 36,795 
N. Y. Plate Glass...... 47,791 20,325 
Ocean Accident........ 10,651 4,161 
Pacific Surety.......... 8,396 6,529 
Preferred Accident..... | os@wees 
Prudential Cas......... \, are 
Royal Indemnity....... 17,212 1,465 
a oe 109 41 
U. @& Fid. & Guar..... 1,592 555 

$474,666 $199,145 


Five Companies Get Bulk of It 

The combined loss ratio of the com- 
panies in the state was 42 percent. Of 
the total $474,666 in premiums, five old 
companies—-the Fidelity & Casualty, 
Lloyds, Metropolitan, New Jersey and 
New York—did $307,266, leaving $167,400 
in premiums to be divided among the 
other nineteen companies. One of the 
experienced glass men estimates the Cook 
county business at about 75 percent of 
the total for the state. If that estimate 
be correct the nineteen companies get 
an average of less than. $7,000 each in 
premiums out of Chicago. Considering 
the cost of getting the business and of 
making surveys in the city a company 
cannot make a profit as a rule on a small 
volume of plate glass business in Chicago 
with a 42 percent loss ratio. It is not 
difficult, therefore, to see why many com- 
panies would desire a change. On the 
other hand there is no apparent reason 
why the New Jersey Fidelity & Plate 
Glass with $110,000 in premiums and a 33 
percent loss ratio should desire any radi- 
cal changes, and it probably does not. 

Companies seeking a foothold may look 
with favor upon limiting the number of 
subagents each company may have in 
the city; but companies which have 
worked twenty years or more to build up 
strong subagent organizations may well 


Wanted —Psition as field 
or office manager 


by experienced liability and per- 
sonal accident and health man. Ad- 
dress 83-J, care The Western Under- 
writer. 








be excused if they object to a limitation 
which would cut off several of their sub- 
agents and leave them free to be iaken 
on by newcomers in the field. 

The committee from New York will 
certainly run into a large undertakin,: if 
it seeks to deal with Chicago in a way 
that will be at all satisfactory to ai! 
interests. 


MAKES IMPORTANT CHANGES 








Chicago Bonding & Surety Votes In- 
crease of Capital and Will Also 
Change Its Name 





The Chicago Bonding & Surety at a 
meeting last week decided to itcrease 
its capital from $250,000 to $500,000, 
the new stock to be sold at $125 a 
share, giving $62,500 additional sur- 
plus. The company will also change its 
name, the present one being too 
strongly localized and otherwise inap- 
propriate. This increase in capital will 
permit the company to get its charter 
amended so that it can write additional 
lines. 

The company will shortly enter Mis- 
souri, Ohio, Wisconsin and Minnesota 
and after the new capital is paid in, 
will apply for admission to New York. 
The company has just been admitted 
to the state of Washington and has ap- 
pointed Atkinson & Davenport of Seat- 
tle general agents. They are very high 
grade people that Secretary Roberts 
has known for a long time, and ability 
to get into the office at this time was 
the reason for entering the state now. 





State Enters Surety Field 


Governor Hanna of North Dakota 
has signed the state bonding bill. After 
Jan. 1, 1914, the state will bond all 
county officials and all assessors and 
city, school and town treasurers at $2.50 
per $1,000 annually. The commissioner 
of insurance will handle this depart- 
ment. 

This will not seriously affect the gen- 
eral surety companies. The fidelity and 
surety premiums of the state for 1911 
were $122,000. Three North Dakota 
trust companies did $81,000 of this, leav- 
ing about $41,000 to be divided among 
eleven outside surety companies. North 
Dakota was one of the first “state in- 
surance” states, having been writing in- 
surance against hail damage to crops 
for a year or two. 


Will Meet in Chicago 


The next meeting of the Surety As- 
sociation will be held in Chicago in 
April. The association appoints a new 
chairman for each meeting and A. J. 
Hopkins, president of the Illinois Sure- 
ty, has been selected for the coming 
meeting. The chairman fixes the date, 
and it will be either shortly before or 
shortly after April 14. 








The National Surety has concluded to 
extend its sphere of activities to the 
South American republics and will im- 
mediately enter the Argentine republic for 
fidelity bonds and burglary insurance 
business. 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 


Special Inducements to Agents and Brokers 


HUTCHINSON & COOLEY, Gen. Agts. for Illinois, 1915-17 Insurance E 
CHRIS. SCHROEDER & SON, Gen. — Wisconsin, ¢ 83-85 an Stree’ 
. SCOONOVER, Gen. Agts. for Indiana 609 Law Building, 
. BUCHANAN, Jr., Gen. Ats. Southern O. & No. Ky., 312 Johnston Bidg., Cincinnati 


SALESMEN WANTED 


Good Agency Openings in Central States Policies comply with Standard Provisions Lav 


$5, 000 Policy $9.00 A Year 


Weekly for 200 Weeks 
Health Pelle $10.00 A Year 


Pays $25 Weekly Ind 
Address ERNEST W. stietn os Secy-Treas. 


Interstate Business Men’s Accident Association 


— 











W. L. TAYLOR, J. P. McCAMMON, 


KEITH McCANSE, 
President 2d Vice Pres. and Gen. Counsel Sec’y and 


Treas. 


Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability ,and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited 


The Sign of Good Casualty Insurance 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L. LIABILITY 





ESTABLISHED 1669 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CORELING, er & WEBB - _Gea. Agts. Illinois, Mo., Ind., 1428 Insurance Exchan; 
FRED L. GRAY COMPANY 


D&RAYMOND — ere iancapoi 

RAYMOND & RA ‘ ‘ ‘4 - — eral Age 

ALFRED PAULL & SON - - - - cn Senertl Aecats, est aes land 

CLARK & SPRAGUE - e e « Clevelan 

ING MeCUNE & McKEN ¢ ° " oe Senen pat —{— 4 YA Ee re 
THE MERRILL, DODGE & a ACKSON co. - ‘ Gen. Agts.. I Lucas County, Toledo, O 











MASSACHUSETTS 


BOSTON, MASS. 








—— THAT MEANS CERTAINTY 


SATISFIED CLIENTS 

A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLAR, and 


IS WHAT MAKES 





BONDING AND INSURANCE COMPANY 


T. J. FALVEY, President 
and PLATE GLASS INSURANCE. 
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NEWS OF COMPENSATION 
REVISION OF ILLINOIS LAW 
Friends Propose Changes to Clarify It 


and Supply Deficiencies Dis- 
covered by Experience 





The Illinois State Federation of 
Labor has sent out for approval a re- 
draft of the present Illinois workmen’s 
compensation act. In the work of re- 
drafting officers of the federation have 
had the cooperation of several mem- 
bers of the commission which drew 
the original bill and of outsiders. The 
proposed new law aims to cure de- 
fects in the old law, rather than to 
change it in principle or even in detail 
further than is necessary to make it 
plain and definite. 


The redraft makes provision for the 
employe’s (as well as employer’s) electing 
not to be under the law. It brings the 
state and each county, city, town town- 
ship, incorporated village and school dis- 
trict under the law. It brings under the 
law every employer of the classes of em- 
ployes listed unless he shall make neces- 
sary election not to come under. Every 
employe of the state, counties, etc., is 
brought under the law, but employes of 
contractors working. for the state, etc., 
are not regarded as employes of the state 
or other public corporation. All other 
classes of employes are brought under 
the law, “but not including any person 
whose employment is but casual or is not 
in the usual course of the trade, business, 
profession or occupation of his employer.” 

Makes Medical Feature Definite 

It makes the medical feature of the 
law more definite by limiting the period 
during which medical attention, hospital 
service and medicines must be furnished 
to eight weeks and the amount to $200. 

A schedule of specific benefits for spe- 
cific losses of bodily members is intro- 
duced, similar to that in the Michigan 
law. The commutation of weekly indem- 
nity into lump sums is_ safeguarded. 
Carefully drawn rules are given for com- 
puting “average wages.” The bill creates 
the “Industrial Accident Board,” to con- 
sist of three members to be appointed by 
the governor for six-year terms, one em- 
ployer, one employe and one citizen of 
neither class who shall be chairman. It 
is to this board, instead of to the bureau 
of labor statistics that elections to come 
under or not to come under the law are 
to be made and this board is to have over- 
sight of arbitration of disputes and gen- 
eral charge of enforcement of the law. 

Guarantees Compensation 

The defect in the present law that it 
furnishes no guarantee that the injured 
employe ever will get his compensation 
is correctted in a new section as follows: 

“Sec. 24. Every employer, covered by 
this act, shall upon the filing with the 
industrial accident board of a written 
demand therefor by any employe or his 
representative, provide and file with the 
said industrial accident poard, a sworn 
statement of financial ability to pay com- 
pensation as provided by the terms of 
this act; or furnish security, indemnity 
or bond guaranteeing the performance of 
this act by said employer, the same to 
be approved by said board, or shall in- 
sure to a reasonable amount his liability 
hereunder in some corporation, associa- 
tion or organization authorized or licensed 
or permitted to do insurance business in 
this state. 

“Ever such employer shall, within 
thirty days after the filing of such de- 
mand, exhibit on demand of such indus- 
trial accident board, evidence of his 
compliance with one of the alternatives 
provided by this section and if any such 
employer refuses or neglects to comply 
herewith, he shall be liable for compensa- 
tion in case of injury to any workman, 
according to the terms of this act, or for 
damages in the same manner as if the 
employer had elected not to accept this 
act, at the option of the person injured 
or. his beneficiary.” 


LOTT COMMENTS ON OHIO LAW 


On Friday, March 14, Governor Cox of 
Ohio signed the workmen’s compensation 
bill. The Fellinger bill to enable foreign 
dependents to recover compensation under 
the Green law has been recommended for 
passage in committee. Commenting on 
the Ohio law, Edson S. Lott, president of 
the United States Casualty, says: 

“At the hearing in Albany on Feb. 19 
before the committees of the legislature 
on the workmen’s compensation bills, T. J. 
Duffy, chairman of the state liability 
board of awards of Ohio, appeared and 
Stated that the Ohio workmen’s compen- 
sation act had been in effect since Jan. 
1, 1912, although active operations were 
not begun until about two months later 
than that time. He further stated that 
up to the time he appeared before the 
committees at Albany the board had col- 
lected $207,000 from employers; that the 


ing the compensation law, and of this 
latter sum the board would return to the 
state of Ohio $57,000, leaving the expenses 
for the year the sum of $68,000. He also 
stated that the sum of $26,000 had been 
paid to injured workmen and the de- 
pendents of those who had been killed, 
and that the sum paid, added to the sum 
set aside for reserves, was $158,000. 

“From these figures it appears that it 
has cost the taxpayers of the state of 
Ohio 33 percent of the entire sum col- 
lected from the employers to make the 
collection and disburse a small portion 
thereof. By the same figures it appears 
that it has cost the taxpayers of the state 
of Ohio 43 percent of the sum paid and 
set aside for reserves to make these pay- 
ments and set aside these reserves. Most 
important of all, it has cost the taxpay- 
ers of the state of Ohio $2.60 for every 
dollar which has been placed in the hands 
of injured workmen or the dependents 
of those who have been killed. In these 
figures it is assumed that the sum of 
$57,000 will be returned to the state. If 
it is not, the expense rate will be higher.” 


MANY ELECT TO STAY OUT 


Kansas agents for casualty and liability 
companies have been busy for the last 
week notifying their customers of the 
changes in the Kansas law. The result 
has been a small flood of concerns who 
have filed, or have intimated their inten- 
tion of filing, declarations with the secre- 
tary of state to the effect that they will 
not elect to come under the new law. 
Under the old law it required an elec- 
tion to come under, every employer being 
presumed not to come under unless he 
filed his election. The recent legislature 
changed the presumption, making it in- 
cumbent upon those who do not wish to 
come under to file their elections. Within 
the next few weeks the flood of elections 
is expected to keep coming in, a large 
number of employers who are eligible 
not caring to come under the law. 


NO AMENDMENTS LIKELY 

It is practically certain now that there 
will be no amendment to the Michigan 
compensation law at this session of the 
legislature. Since the united opposition 
at a hearing in Lansing of the insurance 
men, the laboring men, and largely the 
employers, to all the amendments that 
have been introduced, there has not been 
a peep from the agitators. 

“The law is admittedly the best of its 
kind in the country,” said J. K. Living- 
ston of Detroit, a member of the insur- 
ance delegation which appeared against 
the amendments. “It has brought capital 
and labor nearer together than they ever 
have been in the history of the nation, 
and through this it is doing the country a 
vast lot of good aside from an insurance 
standpoint. The president of the state 
federation of labor appeared with us, and 
made a _ strong, convincing argument 
against amendment. In fact, the agitators 
seem to be alone in their desire for 
changes.” - 

REPORT ON WASHINGTON FUND 

The monthly report of the Washington 
industrial insurance commission as of 
March 1 shows that up to that date the 
commission had expended $143,292.40 of 
the $150,000 appropriation made to run 
it from Oct. 1, 1911, to March 31, 1913, 
leaving about $6,700 available for March. 
The present legislature made an emer- 
gency appropriation of $5,000, however. 

The accident fund shows total receipts 
of $1,589,042.71 since Oct. 1, 1911. The 
commission has set aside in reserves 








Prudential Casualty Co. 


INDIANAPOLIS 
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Compensation, General Liability, Physician’s 
Liability 
Commercial and Industrial Accident @ Health 
Burglary, Plate Glass 


GENERAL AGENTS 


Childs, Y & Wood, 1546 Insurance --.-2 tl. 
F. Churchill ttemore Co., ist Floor, Pierce Bidg.- - - ~- St. o. 
Parker & Davis, 1134 Majestic Bldg. - - - - - - = = Detroit, Mich, 
= F. Dunphy, 701 stic oe - - =.= = = = «= Milwaukee, Wis. 
Tones Devt Ackoey 208 McKnight Bldg, ~~~ «| Minsnonme We 
ones-Da ency, --*e es = 
D &D ,Alworth Bldg. - - - - - = = = Duluth, Minn. 
Baird & Huselton, Junction Bldg. - - - - - = = = Kansas City, Mo. 











$417,929.63 and paid out for claims $851,- 
934.57, leaving a cash balance in the fund 
of $319,178.51. Adding the various funds 
shows a gross amount of $1,732,335.11. 
This shows the expense of doing busi- 
ness as 8.2 percent of the whole. The 
total number of accidents since the act 
went into effect is 17,825 and the total 
number of claims disposed of is 15,148. 
Of the remainder, 688 are in process of 
adjustment, 438 are monthly payments 
continued and 78 are partial payments. 


COMPENSATION NOTES 


Governor Ralston was authorized, at 
the recent session of the Indiana legisla- 
ture, to appoint a commission to investi- 
gate workmen’s compensation laws and 
report a suitable measure to be considered 
by the legislature that meets two years 
from now. 

The executive committee of the New 
York Board of Trade has reported to the 
board that, in its ovinion, the compromise 
fore the New York legislature is uncon- 
stitutional. 

Arrangements are being made _ to 
initiate a workmen’s compensation act in 
Montana, the legislature having failed to 
pass one. 

The Utah bill, much like the New Jer- 
sey law, passed the senate last week. 

The Texas compensation bill, which 
exempted a considerable number of 
classes before it reached the senate, has 
had so many more exemptions injected 
into it that there does not appear to be 
a great deal of it left. 

The workmen’s compensation act which 
recently passed the state legislature of 
West Virginia has been signed by the 


governor. 
The Minneapolis News, March 13, re- 





ported that it is proposed to offer the 
entire Wisconsin workmen's compensation 
law as a substitute for the New Jersey 
law now pending in the legislature. 

It is very probable that the adminis- 
tration measure pending in the Tennes- 
see general assembly to create a com- 
mission of five members to investigate 
all workmen's compensation laws will be 
killed under the new political alignment 
which was perfected just before the re- 
cess of the legislature and is extremely 
antagonistic to Governor Hooper, who 
drafted the bill. 


Goit With Fidelity & Deposit 

| Whitney Goit has resigned as super- 
intendent of the liability department of 
the Missouri Fidelity & Casualty to 
take charge of the casualty department 
of the Fidelity & Deposit at Kansas 
City. Mr. Goit is an experienced and 
capable casualty man, having had years 
of experience with the Fidelity & 
Casualty in different fields. He will be 
a valuable addition to the organization 
headed by F. Emerson Lamb, manager 
of the Kansas City office of the Fidelity 
& Deposit. 





Moore Joins New Company 
Walter S. Moore of Kansas City, 
Mo., formerly with the Travelers and 
the Kansas City Casualty Company, 
and of late consulting actuary for 
casualty and surety companies, has 
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state of Ohio had appropriated $125,000 
to the board for expenses in administer- 





80 Maiden Lane, New York City 


tion, are eligible for the 


913 SPECIAL ACCIDENT 
913 SPECIAL DISABILITY 


50% LARGER DEATH, LIMBS, and SIGHT BENEFITS 
50% MORE IN WEEKLY INDEMNITY (ACCIDENT and SICKNESS) 


ThePREFERRED ACCIDENT INSURANCECO. 


of NEW YORK 


‘Preferred’ risks of the better class, if residents of cities of more than 25,000 popula- 


POLICIES 


KIMBALL C. ATWOOD, President 


The Preferred Accident also writes Automobile Liability and Property Damage, Burglary, Plate Glass, Physicians and 
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completed arrangements with the Kan- 
sas Casualty & Surety Company of 
Wichita, Kan., to take charge of the 
acturial work for that company. 

Mr. Moore has spent fourteen years 
in the casualty and surety business and 
is thoroughly conversant with the diff- 
erent lines. His connection with this 
new institution is expected to prove 
advantageous to all concerned. 


DETROIT CLAIM MEN MEETING 


Association Has a Dinner and Listens 
to Several Good Papers—Fate of 
Malingerers 








Detroit, Mich., March 17—(Special)— 
The Casualty Claim Men’s Association 
of Detroit held a meeting and dinner 
tonight at the Pearson Inn. A number 
of instructive addresses were made. 
F, A. Brown of the Ocean spoke on 
“Qualifications an Adjuster Should 
Have to be Successful.” F. J. Ward of 
the Royal Indemnity took up “The 
Best Method of Investigating Blind or 
Unreported Cases.” Fred L. Van de 
Veer, attorney for the Travelers, dis- 
cussed “How to Reduce the Number 
of Automobile and Team Accidents.” 
The subject of A. J. Spaldin of the 
Fidelity & Deposit was “The Possibili- 
ties of the Association.” An “Opinion 
on the Rulings of the Industrial Acci- 
dent Board” was given by Stevens T. 
Mason of the Maryland Casualty. R. 
L. Drake, secretary of the industrial 
accident board, was unable to attend 
because of press of business. 

The association is demonstrating its 
usefulness in its handling of difficult 
questions. Some peculiar cases of mal- 
ignering have come to light and means to 
combat such things are being considered. 
Sometimes the malingerers get stung. A 
man was burned on his right foot Dec. 2. 
He was around two days later looking for 
his pay envelope, showing no signs of 
distress But he has been laying off ever 
since and appealing to the accident board 
for compensation. The evidence against 
him is too plain. He has at last offered 
to settle for one week’s compensation. He 
is not entitled to anything, but it will be 
cheaper for the company to pay one week 
than to arbitrate. The malingerer himself 
loses about three months’ pay. 

Another man has a broken hip, in 
splints, but refuses to stay in bed, though 
ordered by the surgeon to do so. He is 
injuring himself by being up. The com- 


- pany carrying this risk will insist on 
arbitration. 





May Have Advisory Rates 

The Plate Glass Service & Informa- 
tion Bureau has a committee lookin 
into a plan to secure rates for all 
states from an independent rating 
bureau. Such rates could be made ad- 
visory in states where the companies 
are not permitted to promulgate man- 
datory rates. 





Knapp Becomes Manager 

George W. Knapp has been ap- 
ome, branch office manager of the 

itle Guaranty & Surety, at Minne- 
apolis, succeeding Marc Hubbert, 
who was promoted to the managership 
of the Rocky Mountain department 
some time ago. Mr. Knapp is a Min- 
neapolis man, who has been for some 
time in the casualty and surety busi- 
ness. 

Interinsurers Enter Kansas 

The Kansas Employers’ Interinsur- 
ance Exchange of Kansas City, Mo., 
of which Adrian F. Sherman is attor- 
ney-in-fact, was the first to qualify un- 
der the new Kansas law legalizing in- 
terinsurance, and has been granted a 
certificate of authority to do business 
in the state. Sherman, before the law 
was proposed, felt the weight of the 
opposition to his scheme of insurance 








in the conviction of his agent, J. J. 
Connell, on a charge of selling insur- 
ance without a license. The case 
against Connell, however, probably 
will now be dropped as nothing will 
be gained in pushing it. 

Several other imterinsurance ex- 
changes are expected to comply with 
the new law and secure certificates of 
authority in the near future, there 
being several others that are doing a 
considerable business in Kansas. 





F. & D. in New Quarters 

The Chicago branch office of the 
casualty Spree of the Fidelity & 
Deposit will move about April 10 from 
1723 Insurance Exchange to 615-625 in 
the same building, where it has taken 
a lease on 4,300 square feet, about 
three times its present space. 

Manager John Wagner took 
possession of the office he is about to 
vacate, a year ago this month. It then 
looked as if plenty of room for growth 
was provided. So much more business 
than was expected was done, however, 
that for some time the place has been 
crowded. The new office will have 
room for fifteen solicitors. 

George H. Nickles, manager of the 
company’s claim department, will move 
from room 865 to the new office; and 
Dr. William J. Swift, the company’s 
chief surgeon in Chicago, will ae 
have his office there. 


Quits the Burglary Field 

The Pacific Surety has quit writing 
burglary insurance. It will not re- 
insure its burglary business, but will 
let it run to expiration. Its reason 
for this action was excessive losses. 
The company will devote much energy 
to personal accident insurance. Last 
year it built up about $100,000 in pre- 
miums in this department. 





Chauncey Miller Goes East 

Chauncey S. S. Miller, former as- 
sistant to the president of the Conti- 
nental Casualty, left this week for New 
York, where he expects to reside 
permanently. He has not yet an- 
nounced what his business connection 
in the east will be. During his few 
years’ residence in Chicago Mr. Miller 
has made a host of friends in the west. 





New Accident Company 


Articles of incorporation of the Com- 
mercial Accident Insurance Company 
of Minneapolis, a corporation without 
capital stock, have been filed by Gwynn 
Beson, Simon Michelet and J. E 
Arthur. 





Get the General Bonding 

C. D. Stowell & Co., fire and casu- 
alty local and general agents at Kansas 
City, Mo., have been appointed gen- 
eral agents for the General Bonding & 
Casualty of Dallas, Tex., for Kansas 
and Missouri, including St. Louis. The 
company writes all lines of liability, 
plate glass, automobile and accident 
insurance and surety bonds, and the 
Stowell General Agency is making ar- 
rangements to plant the company 
generally throughout the territory. 





Secretary Piatt Resigned 

Cecil Piatt, secretary of the Inter- 
national Fidelity of Jersey City, has 
resigned as of May 1 and will take a 
vacation before reentering business. 
Mr. Piatt’s record with the Interna- 
tional has been very successful and 
the company has shown an under- 
writing profit of 25 percent each year. 
He was formerly general agent of the 





We will make any reasonable form of Agency contract 
with men of production ability, and compensate them accord- 
ing to their work. If interested write the 


FEDERAL CASUALTY CO. 


DETROIT, MICH. 


Organized 1906 


Cash Capital, $200,000.00 


American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


National Fidelity and 
Casualty Co. 
OMAHA 


MEANS “‘The best of everything for both 
Assured and Agent” 
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District Agency Managers Wanted 
for Illinois and Missouri 

Money yielding territory open in both states 

Our class “A’’ policy for working men is the most equitable 


plan of Health and Accident Insurance. You can write this 
policy if you never wrote insurance before. 


Clover Leaf Casualty Company 
Write now, to C. Y. ROWE, Secretary, Jacksonville Ill. 


HOOSIER 
CASUALTY 
COMPAN 


INDIANAPOLIS, INDIANA 




















PaysHealth and Accident Benefits, 
also $100.00 funeral and $1,000.00 
traveling death indemnity to all risks. 
@A stipulated premium company with 
more benefits to policy holders and no divi- 
dends to stock holders. QLiberal Re- 


newal Commissions to Agents. 
Write Us Today 


PACIFIC SURETY COMPANY 


Established 1885 
All forms of Liability Insurance, including Automobile liabi!- 
ity; Plate Glass; Personal Accident and Health. Best and 


most liberal “Death and Dismemberment” policy. 
Liberal Commission and prompt attention paid Agents. Desirable Agents wanted im the State. 


Pactric URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Lilinois 


“ 2017 Insurance Exchange, 





























Stock Casualty Company entering Illi- 
nois, Indiana, Missouri and other States 
wants State Managers. 


SALARIED POSITIONS 


Young energetic men with good records and some 
casualty experience desired. Address 66-S, care 
The Westerh Underwriter. 
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American Fidelity of Cincinnati and is 
a son of John James and Sarah Piatt, 
famous western poets. 





NEWS OF TEXAS COMPANIES 


Young Institutions of the Southwest 
That Are Showing a Healthy 
Growth and Good Statements 





While the Texas casualty and surety 
companies for the most part are young 
and are still confining their operations 
to their home state and neighboring 
territory, some are beginning to spread 
toward the north and east and news 
concerning them is of interest to north- 
ern insurance men. The following re- 
fers to two of them that are making a 
very satisfactory growth: 


Stockholders of the Commonwealth 
Bonding & Casualty of Fort Worth held 
their annual meeting on March 11. The 
report for the fiscal year showed the 
company to be in a very healthy condi- 
tion. It has a paid-up capital of $300,000 
and a net surplus of more than $300,000, 
giving it a strong financial position. A 
healthy growth in premium income was 
reported. A fairly low loss ratio gives 
evidence of careful selection of business 
and good underwriting. The stockholders 
elected the following directors: John 
Scharbauer, cattleman and banker, Fort 
Worth; John L. Terrell, attorney-at-law, 
Fort Worth; Ben F. Allen, Sr., bank 
Fort Worth; Dr. Bacon Saunders, physi- 
cian and surgeon, Fort Worth; C. D. Hill, 
secretary and general manager, Fort 
Worth; D. C. Lowe, banker, Lockney; W. 
P. Dial, wholesale merchant, Memphis; 
Cc. C. Taylor, banker, Burleson. 

The board of directors elected the fol- 
lowing executive officers for the coming 
year: Dr. Bacon Saunders, vice-president; 
Cc. D. Hill, secretary and general manager; 
B. F. Allen, Jr., treasurer and assistant 
secretary. The new secretary and general 
manager, Mr. Hill, is well known in the 
southwestern territory, and has been in 
charge of the underwriting of the Com- 
monwealth for the past year. Under his 
management the stockholders have reason 
to expect continued satisfactory results. 
The men in charge of the various depart- 
ments under Mr. Hill have been chosen 
with due regard to their peculiar fitness 
and experience in the business. 

- * 7. 


At the recent annual meeting of the 
Southwestern Casualty of San Antonio, 
Texas, the following board of directors 
was unanimously elected: Homer s, 
M. T. Cogley, G. F. Hindes, John F. Onion, 
Dr. W. B. Russ, Frank Winerich, C. C. 
Clamp, E. D. Henry, 8S. J. Jordan, Dr. 
Frank Paschal, Frederick Terrell, D. J. 
Woodward, J. W. Clayton. Subsequently 
the board of directors elected the follow- 
ing officers: Homer Eads, president and 
general manager; M. T. Cogley, first vice- 
president; John F. Onion, second vice- 
president and general counsel; J. W. C 
ton, secretary; Frederick Terrell, 
urer; Dr. W. B 
chal, medical directors. 
for the past year made by the manage- 
ment met with the hearty approval of the 
stockholders. The company writes acci- 
dent, health and plate glass insurance and 
surety bonds. It began business Oct. 1, 
1911. Its financial statement of January 
1 shows assets of which $258,523 is mort- 
gage loans, $60,000 real estate and only 
$921 premiums in course of collection. 
The liabilities consist of: Unearned pre- 
miums, $5,486; loss reserve, $850; bills 
payable, $57,705; all other liabilities, 
$1,097; capital, $200,000; net surplus, 
$80,285. ark a 


Texas Fidelity & Bonding, Waco—Fol- 
lowing the resignation of J. S. Armstrong 
as general manager of the company to 
go with the Southwestern Surety of Deni- 
son, F. B. Wortman, superintendent of the 
bonding department of the Commonwealth 
Bonding & Casualty of Fort Worth, re- 
signed and became general manager of 
the Texas Fidelity & Bonding. Mr. Wort- 
man for some years was general agent 
of the National Surety at Toledo, Ohio. 
He went with the Commonwealth at the 
time it started, prepared its forms and 
had charge of its fidelity and surety un- 
derwriting up to the time he resigned. 
He also had supervision of the plate 
glass, burglary and liability departments. 

The Texas Fidelity & Bonding has ap- 
plied for admission to New Mexico and 
is arranging to develop its Louisiana 
territory. It has under consideration the 
adding of accident and health insurance 
to its lines in the immediate future. 





NOW HAVE ALL LINES 

The Fidelity & Casualty having closed 
its Chicago branch office of its plate glass 
and burglary departments, of which E. J. 
Collins has been the manager, and turned 
these two lines over to W. A. Alexander 
Co., general agents, Alexander & Co. 
now have all the company’s lines in Illi- 
nois, except that A. F. Shaw & Co. retain 
the general agency of the burglary de- 
partment for Cook county, which they 
have had for many years. Mr. Collins 
becomes manager of the plate glass and 





With Western Companies 





News and Information Concerning 
Casualty and Surety Institutions 











Millers Mutual ae See 
Total assets amount to $275,334.67, of 
which $48,916.61 are cash and securities; 
premiums in course of collection, $351.75; 
accrued interest, $335; contingent assets, 
$226,731.31. Liabilities are as follows: 
Reinsurance reserve, $32,037.48; claim re- 
serve, $3,448.25; cash surplus, $12,783.99; 
contingent surplus, $226,731.31. 
oe . o 

Bouthwestern Surety, Denison, Tex.— 
Admitted assets, $1,401,934; unearned pre- 
miums, $326,544; loss reserve, $117,393; 
statutory reserve for liability claims, 
$58,968; cash capital, $542,525; net sur- 
plus, $275,533; net premiums written and 
net losses paid as follows: 


Prems. Losses. 


AOE .. ccccccccevvese $ 22,590 $11,017 
ee Peer eee 6,628 588 
TAOANGY: ccvsccrcccsecee 327,775 655,585 
PERE cccccccersesees 8,4 166 
Barety coccccccvcecsoeces 152,195 45,246 
Plate glass ..........+0. 32,371 10,404 
Burglary and theft...... 12,416 7,986 
Auto prop. damage...... 23,484 3,938 
Workmen's collective ... 19,086 5,085 


Westerhold’s New Deal 


N. J. Westerhold, who recently re- 
signed as manager of the liability de- 
partment of the Travelers at Chicago, 
has been elected president of the 
Badgerow Company of that city and 
will have entire charge of its casualty 
department. It has secured an agency 
of the Aetna Life for liability insurance 
and for the Aetna Accident & Liability 
for all its lines except bonding. The 
Badgerow Company has the general 
agency of the Title Guaranty & Surety 
for a large western territory. 

Harve G. Badgerow, president of the 
company, and Mr. Westerhold make a 
splendid team, the former standing 
high in the surety business in Chicago 
and the latter in the casualty business. 

John H. O’Connor has been elected 
secretary of the Badgerow Company. 
He is an attorney and for some time 
has been in charge of claims for the 
Title in Chicago. He will have charge 
of the office organization. 


Opens St. Louis Branch Office 

At St. Louis the Aetna Accident & 
Liability has opened a branch office for 
its bonding and burglary departments 
in the office formerly occupied by the 
American Bonding. Arthur J. Watling, 
former manager of the American 
Bonding, is manager. This office will 
have jurisdiction over eastern Missouri 
and southern Illinois and will under- 
take the thorough development of the 
territory. 

J. C. Barrows, general agent of the 
accident and liability department of the 
Aetna Life at St. Louis, retains the 
general agency of the Aetna Accident 
& Liability for all lines except burglary 
and bonding. Mr. Barrows has such a 
large casualty business that he has 
never been able to give much atten- 
tion to the surety business. 


Bacheller Made Secretary 

M. C. Bacheller of Grand Forks, 
N. D., has been selected secretary of 
the Northwestern Trust of that city, 
succeeding J. R. Carley who becomes 
cashier of the First National Bank of 
Grand Forks. Mr. Carley has been 
secretary of the company since its or- 
ganization. 

Mr. Bacheller was formerly in the 
insurance business in Minneapolis, For 
the past six years he has been secre- 
tary of the North Dakota state fair 
at Grand Forks, building up a large 
and prosperous institution from a small 
beginning. He has a wide acquaint- 
ance throughout North Dakota and the 
northwest that will be of value to the 
trust company. 


Sued Under Liquor Bonds 

As bondsmen, the Title Guaranty & 
Surety, the United States Fidelity & 
Guaranty, and the United Surety have 





The METROPOLITAN GASUALTY 


INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Piate Glass and Casualty Ins. Co. 


PLATE GLASS EUGENE H. WINSLOW, President 

PERSONAL ACCIDENT DANIEL D. WHITNEY, Vice President 

AnD NEALTS POLICIES i tituts toner mewy 
the Most Approved Forms ALONZO G. BROOKS, Assistant Secretary 





RELIABLE AND ENERGETIC AGENTS WANTED 


AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R. KOCH - - President 


Capital, $325,000.00 Premium Income, 1912, $420,000.00 


LIFE, ACCIDENT, AND HEALTH INSURANCE 
INSURES MEN, WOMEN AND CHILDREN 


MIDLAND CASUALTY COMPANY 


“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois Department 














and capital and surplus of over $200,000. 
Licensed in Illinois, In Virginia, Pennsylvania, Kentucky, Minn Missise- 
ippi, Texas, Colorado, Was! wy Clitoris. New Jersey, Missouri ‘and Sou Dakota. 


The only Company organized and doing business under the Casualty Laws of Illinois. o 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 


COMMISSARY INSURANCE 
ABSOLUTELY NEW 
Appeals to merchants and should be sold by every general Insurance Agency 


ROYAL CASUALTY COMPANY 


Insurance Exchange Building, Chicago 
ger 
7 \ 
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changing to Stock Basis. Excellent proposition 


toStockSalesmen. p B Reson, President, 
622 Metropolitan Bidg., Minneapolis: 





The American Credit-Indemnity Co: 
of NEW YORK 
CREDIT INSURANCE ONLY 


EE. M. TREAT, President 
Insures manufactur: 
415 Locust St., ST. LOUIS, MO. 302 Broadway NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, @ 1140 Marquette Bldg., CHICAGO 








Excessive 
We can always use a few 
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ecessary “know. 
You will receive intelligent help 
commission agreement. 


Indiana Casualty Company 
WM. A. KEHOE, Scey-Treas. 


Mutual Insurance for Indiana 


South Bend 


SECURITY CASUALTY CO. 
INDIANAPOLIS 
W. Morton Harriott PRESIDENT E. E. GairritoH MANAGER 


A Company up to the minute in its methods, ideas and policies. The 
only stock company confining itself to Industrial Health and Accident 
Insurance. This means service to the agent and policyholder. 


National Accident Insurance Company 
of Lincoln, Nebraska 
Does a larger casualty business in Nebraska than any other company 
DESIRABLE CONNECTIONS FOR GOOD MEN 
WANTED—In Ohio—Agents in every county 
to represent Ohio Company writ- 


ing Fidelity’ and Surety’ business. 
The Equitable Casualty and Bank Depositors Guar- 

















CAPITAL 
$125,000 

















Qurgiary departments for W. A. Alexander 
0. 


been made codefendants in a $40,000 


antee Co., Columbus, Ohio. 
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damage suit brought against eight Compan Prems. Losses 
liquor dealers in Omaha. Charles ot Indemnity... bee 12388 
Pumphrey, a youth of 18 years in 1907, | Internat. Reinsur. .. ae 
when, in company with two other gates Ocean L. & Cas *11,906 *3,192 
minors, he murdered Ham Pak, a Chi- |{ongpn Guarantee «+ gontak 10,58 
nese restaurant keeper employing them, | Maryland Cas....... 1, 36,808 
alleges that his act at the time was in- | Masonic Protective..  *5,566 *2,467 
spired by liquor sold to him by the de- wane. Bocigent mann ona’sia me ose 
fendants in violation of the law, and) Metropolitan Cas.... 11,323 1,809 
that his life sentence in the peniten-| Midland Cas. ...... 2 sao 382 
tiary, which ended by commutation re- ar rm 2 a ty Hn ttt 
cently, and his suffering and disgrace | Natl Life, U. S. A.. *41.091 #9258 
for life entitles hira to the sum named. ] Natl. Relief ........ *1,083 *270 
New Amsterdam Cas. 19,186 4,67 
Liability Renewal Rates [NS BIPM Cat” Ges 
Last Week the Workmen’s Compen- North Amer. Acci... "98.453 35,568 
sation Service Bureau promulgated Ohio Natl wae. **4* *36'199 *14°557 
new rules as to rates on — One Pacific Mut. —_ aoe 64,523 32,420 
viding that the company having the oma eo 
risk must file the renewal rate at least Standard Accident .. 16,903 7,533 
sixty days before expiration, must fur- *Includes health. 
nish other members the rate upon ap- -- 
plication within forty-eight hours and HEALTH 
may not change the rate within thirty Sen — ois ad en 
days of expiration. This rule is re- | Columbian Nat. Life. 7,125 2,154 
ported already to be causing friction, as ad 
companies claim it puts their agents at | Aetna Life ....+e- 9,744 2,220 
a disadvantage in dealing with noncon- }|Amer. Fidelity...... 268 27 
sas ‘ Columbian Nat. Life. 276 71 
ference competition. It is suggested }Gonn. Genl. Life.... Pe 3: "eee 
that some companies -_ leave the Continental Cas..... 38,244 22,333 
i e, | Employers Liab. ...... aero 
reau rather than comply with the rule. | Bipieyer ge 17,187 7,449 
Fidelity & Deposit 488 6 
CASUALTY RETURNS [itt autem: 3b“ uiai 
rea astern Cas.. »52 E 
i i - | L. & L. Guar. & Ac.. a+: > epemee 
The following shows pregame ried London Guarantee.. 660 132 
ceived and losses paid in different cas- | Metropolitan Cas. ... a oo ee 
ualty lines in the various states last | Midland Cas. ....... 5,632 3,028 
year: iow en Cas. ae 4 et 
7 Yew Englan as... 2 
ACCIDENT Ocean Accident ..... 2,122 942 
Tllinois Security Casualty .. 1,635 260 
Company Prems. Losses | Standard Accident... 6,841 2,133 
Columbian Nat. Life. 16,788 156 Travelers .....+.- Sitio 12,835 5,259 
a ene , Aetna Life ........ 41,959 19,560 
sea Bia 36.458 7.762 | Amer. Fidelity...... 5,014 2,151 
Ames, Wiheiity,...! 1608 "oi Conn. Genl. Life.... 324 12 
Getaniblan Nat ‘Lite "601 99 | Continental Cas. ... 31,335 10,421 
Conn. Gen'l Life... 736 pt RR it _ 
Continental Cas. .... 69,725 96,795 | See ee, Semmens. - 2 18 iés 
Employers Liab 2°547 1,156 | Ridelity & Casualty. 36,990 , 
Federal Casualty #311884  *14,97¢ | Ridelity & Deposit.. 2,834 378 
Federal Life sl "786 "191 General Accident ... 39,359 ay 
Fidelity & Casualty.. 34,415 19601 aoe eee Saas is 
Fidelity & Deposit 1981 Great Eastern Cas.. 17,078 6,4 
Frankfort ........ de #1'398 *1.149 {nternatl. Reins..... a. esedead 
Globe Indemnity’ :..’: 904 bE L a lll eee ts 908s 
Great Eastern Cas.. 9,943 2,182 etn — % ae lalate 2°305 999 
Inter Ocean L & Cas. *8,431 *3,778 Per ee, ee eee " 61 
os fe. ‘ase Midland Cas. ...... 1,199 4 
London Guarantee .. 5,529 ***24g | New Amsterdam Cas. 7,241 i 
Loyal Protective... 48,837 °36,106| N. 3. Fid & FL Gl. =, ae avi 
Masonic Protective. . *4,062 *1,435 ific Mut. Lif. Sony 23°351 4 
Mass. Accident ..... 1,174 ee ce res ee 
Mass. Bonding eevee *4,763 *1,483 Standard Accident. 1,706 
Metropolitan Cas, .. 20,038 540 ae ‘ 
Midland Cas. ....... 8,449 3,655 
National Cas. ....... *93,346 *41,567 Tilincis 
new on sat a + sags Travelers Indem. ... 5,217 
bas : on 
North Amer. Acci.... *15,683 *5,430 
Ocean Accident .... 9,735 aes aoe 4 © ieee... £8 
Old Line Life...... *177 *43 Amer Fidelity ee 27.605 
Security Casualty... 1,635 682] mmployers Liab. ::. 151.340 
Standard Accident... 74,200 66,844 Fidelity & Cas axe 85.159 
TTUPVGIOTE ceccccvesce 107,306 87,072 Fidelity & Deposit... 56.633 
U. S. Health & me *121,474 *55,293 Frankfort Maier oe 22°269 7 
oO Furniture utual... ’ ’ 
ae 154,440 74,109 | Globe Indemnity.... 82,837 7,634 
a bk rr sotes Beto “ase eng aw ng ee a ry od ae 
Amer. Liability... #16341 *6,584 mich: Work, Corp. Bf. 86,373 7,894 
Brotherhood Acci... — *7,680 *3,:676 | New Amsterdam Cas. "199 "88 
Cas. Co. of Amer.... 12,432 *10,362 ; New England Cas... 18,729 28 
Cleveland Life ..... #3/299 *903 | Ocean Accident ..... '397 30,341 
emanen wont Cas.. Mad + *14,916 are Accident . ee sce 106,759 
Sonn en. De cces \, rerrer er TAVEIETS .cccccccee : A 
Consolidated Gas.... #646 #304 Ohio 
Continental Gas .... 111,573 51,925 | aetna Life ......... 486,011 257,114 
peaployers Rn awe a gt as nee, ae wene's'e et BEY 195-108 
curopean ecident.. 3,27 as. Co. 0 mer.... 161 a 
Federal Casualty.... *39,547 *17,630 | Employers Liab..... 202,878 100,845 
im tae be. . oo ee oe. te Seda 
9 ie 2: et fee elity Die wine . Y 
Fid. & Casualty..... 100,765 54,737 Fidelity & Deposit.. 57,283 30,164 
Frankfort. vcvs-sss. 12780 #25128 |General Accident s.. 1160265 55082 
General Accident.... 146,790 51,982 | Globe Indemnity.... 48,439 11,940 








The Indiana and Ohio Live Stock 


Insurance Company 
OF CRAWFORDSVILLE, IND. 
Organized in 1886. Cash Paid-up Capital $200,000 


Assets Almost a Half Million Dollars 





q Produ agents wanted in all unoccupied territory where the Com is wri 
Be soapy | pays to sell Live Stock Insurance if you represent the “In f-" Ohio 
Promptness an with farmers and stockmen. Our system 


fair wy op it po) 
of advertising is helpful to the agent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 





Columbia Casualty Co. 
LA FAYETTE, IND. 








D. W. SIMMS 
President 


M. G. TRAUGH 
. Secretary & Treasurer 








A GOOD PROPOSITION FOR TWO STOCK 
SALESMEN WHOSE RECORDS 
ARE CLEAN 


Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insvrance. 


TRANSYLVANIA 














CASUALTY INSURANCE CO. 
BEN L. BRUNER, President 
E. N. CANADA, Gen’l Supt. 612 Paul Jones Bidg. LOUISVILLE, KY 
Agents’ The Frankfort General 
2 Insurance Company 
Attention desires to contract with practical and up to 
date Industrial Accident & Health Agents in 
all principal towns and cities in the United 
States. We can convince you our Superior Disability policy will save 
lapses, eliminate trouble in adjusting claims and increase your business. 
Twisters need not apply. Reasonable compensation allowed for earnest workers. 
For Ohio territory address the Company at Cleveland. Fer Illinois territery, the Company at Chicage 
$100,000 Depos- ° 
por paars aerl Insurance Man: 
of Indiana 





Increase your income and business by supplying 
your clients with the most up to date accident and 
health policy issued. Convenient method of pay- 
ing premiums, monthly, quarterly, semi-annual or 
annual. Excellent agency opportunities in Ohio and 
Indiana. Our claimants are boosters. 


cAmerican Liability Co., “otic 
W. R. SANDERS, General Manager 


Welssue Surety Bonds 


Is your equipment complete? 


_ Asan insurance agent you must be able to furnish your customers every- 
thing good in the insurance line. That includes Surety Bonds. 


Represent for surety business 


The TITLE GUARANTY 
and SURETY COMPANY 


Scranton - - Pennsylvania 


That insures you freedom from annoyance in being solicited to give your bur- 
glary, plate glass, accident or other casualty lines to your surety company. “Don’t 
put all your eggs in one basket,"’ applies to an insurance agent as well as to a farmer. 


The COMPANY 
OF SERVICE 


ACCIDENT 








q over $1,500,000 





ee) Capital and Surplus 
Wy we 
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Compan em Losses 
London uarantee.. 60,217 42,119 
Maryland herdices 153,229 84,123 
Mass. Bonding ..... tease 
Ocean Accident 160,207 91,412 

Oo ma 
Standard Aecident... ...... 126 
PIDELITY 
Aetna Acci. & Liab.. 8 — eevee 
Amer. Bonding 48,047 *7,117 
Amer. Fidelity ..... * aaa 
Employers Liab. 2,713 12,676 
Equitable Surety .. . ier 
Fidelity & Casualty. 2,924 4,928 
Fidelity & Deposit.. 25,418 27,306 
Globe Indemnity.... Rrra 
Guar. Co. of N. A... > 0O-ti‘és CS 
Illinois Surety .... 2,470 497 
Mass. Bonding .... 5,734 324 
National Surety ... 25,189 13,052 
New England Cas... = =i Sema 
Ocean Accident .... 3,285 
Title Guar. & Sur... %*35,517 *52,819 
Amer. Bonding *99,933 *17,622 
Amer. Fidelity ..... 3,689 5,263 
Amer. DOO soccsc. 80,383 14,232 
Cas. Co. of Amer 060 eh ee 
Citizens Tr. & Guar. 5,617 48 
Equit. Bank Depos.. ae 
Evuitable Surety Cae 80s hee eee 
Federal Union Sur.. 5,502 838 
Fidelity & Casualty. 15,229 753 
Fidelity & Deposit... 34,298 22,571 
Globe Indemnity ... ——— 8 =—Sss oe 
Illinois Surety .... 2,051 466 
Maryland Casualty 28,782 590 
Mass. Bonding ..... 10,558 214 
National Surety .... 34,326 6,630 
New England Cas... —— =—Ssé Mh he 
Ocean Accident 1,012 51 
*Includes surety. 
+Recoveries exceeded losses by $53. 
SURETY 
Michigan 
Aetna Acci. & Liab. OOS: acsvsoana 
Amer. Fidelity 1,634 29 
Equitable Surety ... 3,647 2,067 
Fidelity & Casualty. 2,286 1,345 
Fidelity & Deposit.. 41,469 66,745 
Globe Indemnity ... a, © gevdan 
Internat. Fidelity | eee 
Mass. Bonding ..... 18,917 1,876 
Mich. Bonding...... . 143,552 13,554 
National Surety .... 29,521 28,527 
New England Cas.. ¢ | are 
Amer. Fidelity ..... ,78 12,836 
Amer. Surety ...... 159,630 713,997 
Cas, Co. of Am..... ae 8 8=s_ ha wie 
Citizens Tr. & Guar. 5,767 13,098 
Equit. Bank Depos.. Lee —ti(iéié ec hg 
Equitable Surety . Cae 0s a's ane 
Federal Union Sur.. 6,105 24,515 
Fidelity & Casualty ss 8 86=—s_ ss a eae 
Fidelity & Deposit.. 103,482 17,843 
Globe Indemnity eee 0ti«é ew wg 
Illinois Surety ..... 5,341 7,276 
Maryland Casualty: 59,904 153 
Mass. Bonding .. ,624 2,043 
National Surety . 86,859 15,705 
New England Cas.. Se +05 000804 
yRecoveries exceeded losses by $13,997 
PLATE GLASS 
. an 
Aetna Acci. & Liab. 2,672 1,579 
Employers Liab..... 14 4 
Fidelity & Casualty. 13,738 5,977 
Fidelity & Deposit.. 1,562 532 
Globe Indemnity.... —— ii weseam 
Great Eastern Cas.. 12 63 
Lloyds Plate Glass.. 11,846 3,791 
Lon. & Lan. Guar. 

Os sesiawenveee 1,693 253 
Mass. Bonding peas 16,181 2,586 
Metropolitan bas. as 9,788 2,648 
New Amsterdam Cas. 1,305 440 
New England Cas... 1,208 93 
N. J. Fid. & Pl. Gl.. 5,892 1,799 
New York Pl. Gl.... 9,650 3,487 
Ocean Accident 1,894 821 

Ohio 
Amer. Casualty $0 13,906 10,737 
Cas. Co. of Amer.... 3,116 1,182 
Employers Liab. .. 769 97 
Federal Union Sur.. MP sscceneas 
Fidelity & Casualty. 12,537 3,333 
Fidelity & Deposit.. 7,022 2,797 
Globe Indemnity .. 5,298 776 
Great Eastern Cas.. 1,702 1,049 
Lloyds Plate Glass.. 24,591 7,853 
Maryland Casualty.. 14,666 6,181 
Mass. Bonding ..... 9,027 1,627 
Metropolitan Cas. . 14,141 5,281 
New Amsterdam Cas 4,934 2,435 
New England Cas. roe 
N. J. Fid. & Pi. Gi.. 11,991 5,140 
New York Pl. Gl.... 14,456 6,226 
Ocean Accident..... 4,732 3,497 
STEAM BOILER 
Tllinois 
Travelers Indem..... 4,125 15 
Fidelity & Caaverty . 12,738 541 
Globe Indemnity.. | | err ° 
London Guarantee .. S78 tee ° 
Ocean Accident .... creer 
Ohio 
Cas. Co. of Amer... 2,505 86 
Employers Liab. ... _. seaeh ° 
European Accident. G66 8 8 =—s—s ccvese 
Fidelity & Casualty. 52,799 3,313 
Globe Indemnity.. 7,125 30 
Hartford 8. B...... 107,458 6,968 
London Guarantee .. 105 = wu waee 
Maryland Casualty. . 13,454 2,066 
Ocean Accident..... 10,248 145 
BURGLARY Uren THEFT 
Michi 
Aetna Acci. & Liab. ” 4431 145 
Amer. Bonding ..... 3,657 140 








Com Prems 
Amer. Mridelity ere 433 
Employers Liab. ... 2,128 
Fidelity & Casualty. 14,597 
Fidelity & Deposit.. 2,341 
PROMEIOEE ccccccsees 46 
Globe Indemnity e 2,418 
Great Eastern Cas.. 793 
London Guarantee .. 4,858 
Mass. Bonding ..... 845 
National Surety . 5,313 
New Amsterdam Cas 289 
New > i Cas. 826 
N. J. & Pl. Gi. 1,944 
Ocean "Reclbont 4,774 

0 
Amer. Bonding ..... 4,021 
Amer. Casualty..... 2,166 
Amer. Fidelity .. 1,528 
Cas. Co. of Amer. 1,145 
Employers Liab. ... 5,112 
European Accident.. 1,198 
Fidelity & Casualty. 31,549 
Fidelity & Deposit.. 3,477 
DUGMEEOEE 2 cv ccccces 1,787 
General Accident ... 3,808 
Globe Indemnit 7,924 
Great Eastern Cas.. 4,228 
London Guarantee .. 2,337 
Maryland Casualty.. 22,200 
Mass. Bonding ..... 2,640 
National Surety .... 17,129 
New Amsterdam Cas 4,196 
New England Cas... 551 
N. J. Fid. & Pl. Gl 5,645 
Oeean Accident 10,937 
7Recoveries exceeded losses by $77. 
CREDIT 
Michigan 
Amer. Credit-Indem. 38,846 
London Guarantee.. 9,855 
Ocean Accident..... 7,430 
Qhio 
Amer. Credit-Indem. 53,362 
London Guarantee.. 8,142 
Ocean Accident..... 66,184 
SPRINKLER 
Michigan 
Aetna Acci. & Liab.. 1,472 
Ohio 
Maryland Casualty.. 7,597 
PLY-WHEEL 
Tllinois 
Travelers Indem..... 317 
Mic 
Aetna Acci. & Liab.. 183 
Fidelity & Casualty. 2,021 
Globe Indemnity.... 58 
Ohio 
Cas. Co. of Amer... 2 
Fidelity & ew. 5,880 
Globe Indemnity.. 17 
Hartford 8. B....... 2,082 
Maryland Casualty.. 1,053 
AUTOMOBILE PROPERTY 
Tllinois 
Travelers Indem..... 17,482 
c 
Aetna Acci. & Liab. 17,888 
Amer. Fidelity . 2,811 
Employers Liab. 15,902 
Fidelity & Deposit.. 2,296 


Frankfort ......... 524 


Globe Indemnity.... 3,504 
London Guarantee.. 9,069 
Mass. Bonding...... 3,444 
New England Cas... 112 
Ocean Accident..... 6,254 
Standard Accident.. 28,055 
hio 

Amer. Fidelity...... 4,784 
Cas. Co. of Amer.... 1,185 
Employers Liab..... 18,633 
Fidelity & Deposit. *3,910 
DEE. wénnbecis 120 
General Accident... 11,076 
Globe Indemnity.... 3,598 
London Guarantee... 4,315 
Maryland Casualty.. 8,559 
Mass. Bonding...... 1 

Ocean Accident..... 14,626 


Retem TAGS. bcssedtes 
Amer. Fidelity 


Losses 
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EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—aAll Forms of Liability Insurance. 


The Most Advanced and Practical Personal Accident and Sickness Policies. 
UNITED STATES ASSETS, $7,461,951.58 SURPLUS, $2,240,962.89 


CGENERAL AGENTS 
THOS. E. HANLON 
cinnati; WM. O. onuweKatt” 


» Ohio, East. Ky., W. cat by Tene. _. Me St., Cin- 
TALLMADGE COMPANY, Cent. Ohio, New aajaes. 3 


THE FRANK 


ve., N. Col 


S. Dak. and N. Dak., 980 Ins. Exchange, Chicago; CHAS. H. BERT, IL "g Ma- 
jestic Bldg. Detroit; LOYAL D sconsin, Mitchell Bldg. Milvvakes 
HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis; GROVES akee; 


CO., Commerce Bide. Kansas City, Mo. 


Consolidated Casualty a 
J. W. SCHERR, President LOUISVILLE, KY. 


We will spend time and money to teach you about 
our product—accident and health insurance. All 
we ask in return is that you are determined to 
win and we will stand by you until you do win. 


OUR BUSINESS INCREASED 50 PER CENT IN 1912 


We are planning for another 50 per cent increase in 1913. 


q Our $1.25 monthly premium health and accident policy is a winner. 
contracts for a few live men with ability. If you are a live wire, address 


Bankers’ Accident Association 9 °Roor's¢ (Gorse 


Western Casualty & Guaranty 


Insurance Company 


Generali Office, - Datliias, Trexae 


OFFICERS: 


J. B. Wofford, President; Homer R. Mitchell, Secretary and Manager 
i. . Bryan, Asst. Secy. and Supt. Agents 














g Top-notch 





Writing all lines Casualty Insurance and Fidelity and Surety Bonds 
WRITE FOR DIRECT AGENCY CONTRACT 


NORTH TEXAS BUILDING, DALLAS, TEXAS 


The Bankers Guarantee and Casualty Co. 
Rockefeller Building CLEVELAND, O. 





(Now Organizing) 


If your antecedents will bear inspection we can interest you 


AMERICAN BANKERS SECURITY CO. 


Meridian Life Building, INDIANAPOLIS 








Capital, $1,000,000 Surplus, $1,000,000 
The protection this company will furnish is recognized as a necessity in the homes where 


PEOPLE ARE THINKING FOR THEMSELVES 
Room for Two Real Salesmen 














Equitable Surety Company 


HOME OFFICE: ST. LOUIS, MISSOURI 


Capital $1,000,000.00 








James E. <= President 
j.L - Humphrey, 


ead, Vice- 


Vice-President and General Manager 
President 


N. A. McMillan, Vice President 
H. E. Miles, Vice President 
Walter H. West, Secretary and Treasurer. 

















Insurance Agencies desiring a single line company, not interfering in the casualty lines, should apply to the 


Liberal contracts for high class agents. 
We are admitted and writing business in 36 states. 
Our business is confined to the issuance of Fidelity and Surety Bonds and therefore our service is superior. 
We opened for business April Ist, 1911, and for the period ending December 31st, 1912, our gross premiums 


amounted to $871,158.00. 











Home Office. 
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Com: y Prems. Losses 
Cas. Co. OF AMO... y ces6000- 19 
Employers Liab..... 474 263 
Fidelity & Casualty. 1,500 328 
Fidelity & Deposit.. 686 806 
Frankfort ....+sss+- 17 osgee 
Maryland Casualty.. 8,119 4,056 
Ocean Accident..... 594 467 





Fidelity & Casualty. os Aer ee 
Frankfort ......000. 376 699 
Ocean Accident .... Be edesocacs 
Standard Accident... 913 373 
LIvE 
Ind. & O. Live Stock 4,080 2,350 
Natl, Live emus’ 2,469 1,710 
Ind. & O. Live Stock 44,840 16,709 
Natl, Live Stock... 8,043 4,357 
TEAMS ene - “phe DAMAGE 
Amer. Fidelity ..... BOS .cavvvedes 
Cas. Co. of Amer... | rrr 
on -Yemes 
Cas. Co. of Amer... 8,421 5,724 
INSTALLMENT 
Ohio 
Cas. Co. of Amer... BB osticccves 
PHYSICIANS’ DEFENSE 
Medical Protective... CORE ccisecves 
o 
Maryland Casualty... 1,316 101 
Equitable In Montana 
Passmore & Co. of Butte, Mont., 


have taken a general agency of the 
Equitable Surety. For several years 
they were general agents of the Ameri- 
can Bonding, but resigned it some time 
ago. They control a large and well- 
selected business. 


Plate Glass Rates 


The Plate Glass Service & Informa- 
tion Bureau at its meeting last week 
adopted rates for Florida, Louisiana, 
Tennesse, Maryland and Kentucky, 
effective June 1 for both new business 
and renewals. The bureau formerly 
had jurisdiction in these states but 
gave it up for various reasons during 
the past year. 





Casualty Association Election 

At the annual meeting of the Cas- 
ualty Underwriters Association of Chi- 
cago, held March 13 at the Union 
League Club, the following were 
elected for the ensuing year: 

President-—George A. Gilbert, Employ- 
ers Liability; vice-president—George D. 
Webb, London Guarantee; secretary-treas- 
urer—John T. Wagner, Fidelity & Deposit. 

Executive committee—C. J. Porter, 
chairman, Standard Accident; Wade Fet- 
zer, Fidelity & ——— — >. Lm 
“asualty Company 0 merica; 
Tramel, Aetna Life; Edward H. Morrill, 
z lers. 

“Arbitration committee—Joseph E. Cal- 
lender, chairman, Ocean Accident; Charles 
H. Eldredge, United States Casualty; Fred 
L. Shove, Globe Indemnity; 8. H. Gold- 
sinith, New Amsterdam Casualty; J. A. 
Morrison, Massachusetts Bonding. 


Bland Replies to Lyman 

John R. Bland, president of the 
United States Fidelity & Guaranty, 
was not by any means “put to sleep 
by the letter of Henry D. Lyman, chair- 
man of the board of the American 
Surety, calling attention to alleged dis- 
crepancies in a circular Mr. Bland sent 
out comparing underwriting profits of 
surety companies. He comes back at 
Mr. Lyman with refreshing agility in a 
long letter. It seems to be Mr. Ly- 
man’s turn now. 


WATIOVAL ENTERS CONTROVERSY 
New York, March 19—(Special)—A 
long article printed in the Journal of 
Commerce today from the National 
Surety challenges the figures recently 
printed in the controversy _ between the 
United States Fidelity & Guaranty and 
the American Surety, and shows tables 
to prove that the National Surety made 
nearly $200,000 more underwriting profit 
in the nine years quoted than the Balti- 
more company; also that the National, 
with no casualty business, in nine years 
gained in capital and surplus monsty $3,- 
000,000 and the other only $1,100,000. 





RULES FAVOR OUTSIDERS 
New York, March 1i19—(Special)—Lia- 
bility managers say that the revised rules 
adopted by the Workmen’s Compensation 
Service bureau favor nonbureau compan- 
ies. Members must file renewal rates 60 
days prior to expirations of risks. Re- 





visions of rates must be made within 
the next 30 days, and then only upwards, 
no reductions being allowed. Nonbureau 
companies will have ample time, it is 
charged, to select their business and 
quote rates just enough lower to get 
the business. Some underwriters fear 
the companies will not adhere to the rule 
if they see good risks going to outside 
companies. heir criticism is that the 
rule was made too hastily. Outside com- 
panies say that they can now build up a 
volume of premiums without taking on 
so much liability. 





COMPENSATION IN MISSOURI 
Jefferson City, Mo., March 19—(Special) 
—The Missouri Senate today adopted a 
resolution creating a legislative commis- 
sion to investigate workmen’s compensa- 
tion and report to next legislature. 





PAID TO AVOID DISFAVOR 

‘Within the last few days the American 
Fidelity has compromised a claim by the 
state of Kansas against it as bondsman 
for the Taylor Construction Company, and 
has pete to the state the sum of $5,800 
on the failure of the construction com- 
pany to complete certain buildings at the 
Western University at Quindell. 

A suit filed in the case, which was dis- 
missed upon a compromise being reached, 
brought out the fact that the construc- 
tion company had received an overpay- 
ment for work done, which the surety 
company held broke the contract between 
the state and the construction company. 
Through either the negligence, ignorance 
or crookedness of an official of the state, 
payment on an estimate of 80 percent of 
the contract was made when in fact but 
40 percent of the work had been done. 
Then the construction company abandoned 
the work. 

A claim of about $3,900 for unpaid labor 
and material bills was settled promptly 
by the surety company, but it did not 
care to pay the amount over the contract 
price that it finally cost the state to 
finish the buildings. It is asserted that 
the claim was paid rather than the com- 
pany should become persona non grata 
in the state. 





CLAIMED IT WAS LIFE INSURANCE 


The city of Louisville, because of an 
apparent omission in its license ordinance, 
will be unable to collect a tax from the 
Kentucky Live Stock Insurance Company 
of that city on its premium receipts. A 
2% percent tax is collected in the case of 
“fire, life, accident, casualty and indem- 
nity” companies, as provided in the ordi- 
nance. Strangely enough, the city con- 
tended for the payment on the ground 
that the live stock company was a “life 
insurance company,” inasmuch as it in- 
sured the lives of cattle, horses, etc. The 
court held that this was an unwarranted 
stretching of the term. 





REINSURES BOILER BUSINESS 
The casualty department of the Georgia 
Life has found it inadvisable longer to 
write steam boiler and has reinsured its 
business in this line in the Maryland 
Casualty. 





CHANGES GENERAL AGENTS 
The Illinois Surety has transferred its 
general agency at Kansas City from C. 
D. Stowell & Co. to the Fletcher Cowherd 
Insurance Agency. It will have jurisdic- 
tion over western Missouri. 





GOES WITH STOWELL & CO. 

Joseph Schroll, for many years general 
agent for the New Amsterdam Casualty 
at Kansas City, has become manager of 
the casualty department of C. D. Stowell 
& Co., general agents, at Kansas City, 
Mo., and will give his time both to their 
general agency territory as well as their 
local business in Kansas City. 





Webraska Code—The new _ insurance 
code for Nebraska now has thirty pages 
of amendments and the end is not yet. 
The law as it stands at this time re- 
quires a capital of $350,000 for bonding 
companies. 





BREWSTER MADE SECRETARY 

New York, March 19—(Special)—The 
Burglary Underwriters Insurance Asso- 
ciation has accepted the resignation of 








HG BAexander 





Edward S. Keating and elected Samuel B. 
Brewster, lately supervisor of the agency 
force of the New Amsterdam Casualty, 
and formerly treasurer of the Aetna Inr- 
demnity Company, as successor. It was 
decided that the reorganization of the 
association was not necessary but that 
some methods be changed. A _ recom- 
mendation was adopted to the effect that 
individual companies arrange with the 
Towner Rating Bureau for advisory rates 
for all classes in all territories. Mr. 
Keating will retire about April 1, and 
goes to the National Surety burglary in- 
surance department. 





CASUALTY NOTES 


The Union Liability of Chicago h 
admitted to Missouri. ~ oP ee anew 

The General Bonding & Casualty of 
Texas has applied for admission to Kan- 
Sas, and is expected will be granted a 
certificate in a few days. 

The Journal of Commerce publishes a 
rumor from Baltimore that the Fidelity 
& Deposit may capitalize $2,000,000 of its 
surplus, making its capital $5,000,000. 

W. 8S. Diggs, general agent for the Lon- 
don Guarantee at Cincinnati, recently 
made a flying business trip to St. Augus- 
tine and Palm Beach, Fla., for the London. 


The National Fidelity & Casualt f 
Nebraska has notified its Kansas 7 
that it will also write liability in the state 


— ae forwarded the necessary creden- 


Robert W. Thompson, accident man- 
ager of the Royal Insurance Company at 
rl | office, has arrived in the United 

es in_response to an invitation to 
visit the Royal Indemnity. 

The Zurich has sent over to its United 
States department the last $250,000 of the 
million that it was announced the com- 
pany would send to America when the 
department was opened last fall. 

Lester A. Collier, who has been special 
agent in Connecticut, traveling out of the 
home office of the Travelers, has been 
transferred to the Chicago branch office 
in the life and accident department. 

Tom Moonlight Murphy, who as vice- 
president and general agent of the Na- 
tional Surety, is to establish the company 
in the fidelity and burglary business in 


Argentina, sailed for his new post last 
Sunday. 


The Bankers Union and the Union Cas- 
ualty, both assessment concerns of Chi- 
cago, have been merged under the name 
of the Bankers Insurance Corporation. 
The company does a health, accident and 
life business. 


Governor Ralston of Indiana has signed 
the bill passed by the Indiana legislature, 
providing for safety appliances on steam 
boilers, inspection of boilers and report- 
ing of boiler insurance to the state bureau 
of inspection. 

The Western Casualty & Guaranty has 
notified its general agents in Kansas that 
it will write no more contractors’ bonds 
in the state. It will continue writing 
other forms of business liability and cas- 
ualty contracts. 

The United States Fidelity & Guaranty 
has executed an additional bond of $100,- 
000 for James Newell, public adminis- 
trator at St. Louis. The St. Louis office 
of the same company has executed $50,000 
in bonds on officers of the Manchester 
Bank. 

The Equitable Surety last week wrote 
the fidelity schedule covering officers and 
employes of the Lafayette Bank of St. 
Louis, amounting to about $100,000; also 
the depository bond of Compton & Co. in 
$20,000 as handlers of the bonds of the 
Chariton drainage district. 


George S. Clark, formerly assistant 
manager of the Michigan agency of the 
United States Fidelity & Guaranty, has 
joined Whittaker, McNaughton & Livings- 
ton, general agents of the Fidelity & De- 
posit at Detroit, in the capacity of man- 
ager of the accident department. 


Fred Boyer has entered the service of 
the United States Fidelity & Guaranty 
at its Chicago branch office. Mr. Boyer 
has been a surety and casualty solicitor 
for several years in Chicago, being con- 
nected at various times with the Illinois 





Surety, American Bonding and other com- 
panies, 


Charles F. Cooper, of the home office 
of the Peerless Casualty of Keene, N. H., 
has taken quarters in the Law building, 
Indianapolis, and will have charge of the 
Indiana field. 


W. P. Rutland, Charles Sykes and Hugh 
Farrell have been appointed as a legis- 
lative committee by the Nashville Casu- 
alty & Surety Association to look after 
legislation affecting the casualty business 
which may be introduced or already oe 

r 


ing before the Tennessee gene as- 
sembly. 


The Association of Casualty & Surety’ 
Presidents now has ten members, as fol- 
lows: Travelers, Royal Indemnity, Globe 
Indemnity, National Surety, asualty 
Company of America, Missouri Fidelity 
& Casualty, Pacific Mutual Life, American 
Casualty, Columbian National Life, Euro- 
pean Accident. 


Announcement is made at Columbus, O., 
that Mrs. O. B. Hunnicutt will continue 
the insurance business of her husband, 
who died recently. He conducted a gen- 
eral insurance agency and was well known 
in the accident field. Mrs. Hunnicutt will 
maintain the offices of the agency at 
612 New First National Bank building. 


The Cosmos Realty Company has been 
organized in Indianapolis to do a real 
estate and insurance business: Among 
those interested in it are Joseph P. Turl, 
county recorder; Ernest T. Brown and 
Christian J. Emhardt, county attorneys, 
and Adolph Emhardt, justice of the peace. 
The company will make a specialty of 
liability business. Adolph Emhardt will 
be manager. 


James B. McKee & Co. of Nashville have 
been appointed general agents for middle 
Tennessee for the Fidelity & Deposit. 
They formerly represented the American 
Bonding. Thomas W. Wrenne & Co., who 
were formerly general agents at Nash- 
ville for the American Bonding, will act 
in the future as local agents for the 
Fidelity & Deposit, making their reports 
to McKee & Co. 

J. F. Dammann, who has been manager 
of the claim division of the Maryland 
Casualty at Chicago, has been transferred 
to the legal department and is succeeded 
in the claim division by E. A. Hulburd, 
who has been manager of the claim divi- 
sion of St. Louis. Kraemer, for- 
merly assistant manager of the division 
at St. Louis, becomes manager, and E. F. 
Nine takes his old place. 


The Mercantile Trust Company of Little 
Rock has been appointed state agent for 
Arkansas for the Standard Accident, with 
R. W. Newell in active charge of the 
insurance business of that firm. This firm 
has represented the Standard for a num- 
ber of years past in Little Rock and 
vicinity, arrangements having just been 
completed for the extension of their ter- 
ritory to cover the entire state. 


One provision of a bill recently intro- 
duced at Albany would require the New 
York department to examine casualty 
companies at least once in three years, as 
it is now required to examine life com- 
panies. Another provision of the same 
bill requires consent of the insurance de- 
partment before a company doing princi- 
pally a surety business can invest in the 
capital of another company doing a sim- 
ilar business. 








Northern 
Casualty Company 


A. J. SCHUNK, President 


Writes Surety and Fidelity Bonds, 
Burglary, Plate Glass 
Accident and Health Insurance 


Home Office: 
Aberdeen, South Dakota 














C. D. STOWELL & CO. 


GENERAL AGENTS 
Missouri and Kansas 
Liability—Plate Glass—Automobile—Accident—Surety Bonds. 
Live Agents Wanted—Liberal Contracts—Lowest Rates. 


VICTOR BUILDING 


KANSAS CITY, MO. 





STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory . letters of introduction and leads furnished salesmen. 


Special 


tract and Territory ready for five high grade producers. 


sian) THE REPUBLIC CASUALTY COMPANY  g:ic0b,oo0 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 
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FINANCIALLEGERDEMAIN 
(CONTINUED FROM PAGE 1) 


the terms of the reinsurance agree- 
ments. 
Cancellation on Wholesale 


Cancellation of outstanding policies 
have been coming in to the home of- 
fice in wholesale lots, and there has 
been a general shifting of the business 
to other companies. ft is not thought 
that the outstanding agency balances 
are of any great value. 

Insurance Commissioner Button of 
Virginia has been appointed receiver 
for the $25,000 deposit of the American 
Union in that state. 

There have been numerous losses on 
American Union policies since the com- 
pany was in trouble and since the re- 
ceiver was appointed. These are lia- 
ble to cause numerous complications. 

Johnson & Higgins deny that they 
had any contract with the company 
whereby it assumed any part of their 
risks. It is presumed that what it got 
from them was secured in the regular 
way without any contract. 

Searching Investigation 

A rage oy | investigation will be 
made by the Pennsylvania department 
to determine the guilt of officers that 
were responsible for the company’s 
condition. The directors claim that the 
heaviest losers will be themselves. At- 
torney-General Johnson of Pennsylva- 
nia rendered an opinion holding that 
the status of the policies of the Amer- 
ican Union is just the same as if no 
receiver had been appointed followin 
the resignation of Receiver F. S. 
Brown. His opinion is to the effect 
that if any policyholder suffered loss 
by fire prior to the appointment of re- 
ceiver, his claim against the assets 
would have the same standing as if the 
temporary receiver had never been ap- 


pointed. 
Report of Examiners 
The report of the examination by the 


New York and Pennsylvania depart- 
ments is: 


This examination was undertak 
the instance of the examination pana 
tee of the National Convention of Insur- 
ance Commissioners and commenced Feb. 
24, 1913. So serious a situation developed 
within a few days’ time that advices were 
submitted to you on the ist inst. indicat- 
ing the necessity of taking such action 
as would best conserve the interests of 
the policyholders, and, if Possible, pre- 
serve the corporation. On it being defi- 
nitely ascértained that the company’s 
capital was at least heavily impaired, 
Vice-President Kling, in the absence of 
President Stone, was duly informed of the 
fact. He confidently expressed his belief 
and intention that the directors would 
take steps looking to a rehabilitation of 
the company. To such end it was pro- 
posed to reinsure the entire outstanding 
risks of the company, and in order that 
this might be effected an agreement was 
entered into under date of the 7th inst. 
between the company and certain direc- 
tors under the terms of which the sum 
of $200,000 was to be advanced by the 
latter for the purpose of defraying the 
cost of reinsurance and providing suffi- 
cient funds to pay all obligations of the 
company in full. 

Agreement That Was Made 

This agreement reads substantially as 
follows: 

“Whereas, The capital of the American 
Union Fire has been impaired to an 
amount which will force a receivership 
of the company under the direction of 
= insurance department of Pennsylva- 
nia; an 
“Whereas, The insurance department of 
Pennsylvania will permit a voluntary 
liquidation of the company instead of a 
receivership, provided the sum of $200,000 
is placed in the assets of the company; 
and, 
“Whereas, It is the opinion of the board 
of directors of the company that a very 
large amount of the money can be saved 
the stockholders of the company by volun- 
tary liquidation rather than forced re- 
ceivership; and, 

“Whereas, The parties whose names are 
hereto attached, hereafter called the party 
of the second part, have agreed to sub- 
scribe, as a loan and advancement to the 
company, the sums set opposite their 
names. 

“Now, therefore, It is agreed between 
the parties hereto as follows: 


Agreed to Put Up $200,000 

“The party of the second part hereby 
agrees to pay into the assets of the 
American Union Fire the sum of $200,000, 
on or before 12 o’clock, noon, March 10, 
1918, as indicated by the amounts set 
opposite their names, and the party of 
the first part, in consideration thereof, 


interests, either in whole or pro rata, the 
amounts hereby subscribed and paid in 
by them out of the assets of the company 
upon liquidation, after all outstanding 
indebtedness, but preferred to the claims 
of stockholders on their certificates of 


moved from office the 
Stone, who 1 for Europe some 
two weeks before, and also accepted the 
resignations of the remaining officers, 
electing William H. Bilyeu, president; E. 
P. Balderston, treasurer, and H A. Prizer, 


secretary. 
Agents Are Notified 


Under like date of March 7, 1913, the 
company notified all local and general 
agents to cease the further issuance of 
policies, further advising the general 
agents to also notify all agents within 
their jurisdiction. 

e p as set forth in the agreement 
had the approval of the Pennsylvania in- 
surance department, which gave the direc- 
tors until March 10, 1913, at 12 o’clock, 
noon, to pay in the funds called for. 
From the date of the agreement to the 
hour set for payment no intimation was 
received from the directors nor from any 
one connected with the company that any 
change in the plan was contemplated, but 
on the contrary assurance was given that 
the terms of the agreement would be 
complied with. However, when the board 
of directors convened on the morning of 
the 10th inst., action quite contrary to 
that expressed in the agreement was 
taken—that is, no advancement of moneys 
was made, nor was any reinsurance ef- 
fected, but a petition was made to the 
court of common pleas in the city of 
Philadelphia for the appointment of a 
receiver and the court appointed Francis 
Shunk Brown as temporary receiver. 

Financial Statement 
The financial condition of the company 
on date of March 1, 1913, was found to 
be as follows: viz.:: 
LEDGER ASSETS 


Real Gntate .occcccccces eee 18,400.00 

Loans on bond and mortgage 
SE BD 645000446068. 04000 76,150.00 

Loan on bond and mortgage 
reer 7,500.00 
ME saebiddtdcecsctceeses 465,058.17 
EO eee eee 53,995.22 
Cash in office......... caeen ae 389.66 

Agents’ balances, within nine- 
Sedndob even ecceee 287,760.28 


ty days 
Agents’ balances, over ninety 


CL thovednes 6600ecdeeaceds 170,591.15 
Premium notes .....ccecccee 347.43 
Philadelphia Underwriters’ 

BOROCIBTIOR 6 cccivccsvccese 100.00 

Total ledger assets........ $1,080,291.91 


NON-LEDGER ASSETS 
Interest accrued on bonds...$ 
Interest accrued on loans on 

bond and mortgage (esti- 


4,726.68 


BOD 60-65 bce ct seccesees 2,000.00 
Reinsurance due on paid 

PE Kwekbsess eer snsecsens 3,063.99 

0 Pe rr err re rT TT $ 9,790.67 

Greed GOGO ..ccccicorsens $1,090,082.58 


DEDUCT ASSETS NOT ADMITTED. 


Loan on bond and mortgage 
(HOCERE THER). ccccccccceses 7 


7,500.00 
Book value of bonds over 


Mametest WRIEO .cccccssccese 15,668.17 
Cash in Carnegie Trust Co... 6,372.18 
Agents’ balance over ninety 

a gee seraweesivvcavese 170,591.15 
PROMEGA MOCOD .ccccccscvece 347.43 
$199,378.93 

Total admitted assets...... $ 890,703.65 

LIABILITIES. 
Ce aaa $ 173,255.07 
Unearned premiums  (esti- 

SOD - bccencenseseerencaye 680,000.00 

Due for reinsurance......... 129,023.13 


Taxes (estimated) .......... 
Agents’ credit balances...... 


Total liabilities, except cap- 


25,000.00 
244.00 


_ FP errr res $1,007,522.20 
CREE BAPE, osccccsescsvess 500,000.00 
Aggregate liabilities ...... $1,507,522.20 
DeRSMT vccscccacccvcces $ 616,818.55 


Deficiency in Assets 

The foregoing statement shows the 
company’s capital of $500,000 to be en- 
tirely wiped out and the existence of a 
further deficiency in assets of $116,818.55. 

The statement as above set forth is in 
striking contrast to the sworn statement 
submitted to the insurance departments 
of Pennsylvania and New York, Dec. 31, 
1912, which showed an unimpaired capital 
0 and a surplus in excess of 
That the Dec. 31, 1912, state- 
ment was false in many pees is 
clearly shown by the records. 

In the limited time at our disposal no 
attempt was made to analyze in detail the 
several items appearing in the annual 
statement, but the company’s con- 
clusively Dc amy that the assets were over- 
stated and the liabilities understated; that 
accounts were juggled; that cash balances 
were credited that did not exist in the 





hereb: ees to repay to the parties of 
the ceoene part in proportion to their 


were improperly set forth; that the loss 
liability as reported was insufficient to 
the extent of approximately $80,000; that 
the unearned premium liability was un- 
derstated by approximately $100,000. It 
was further established that loans were 
effected prior to the first of the year 
and repaid subsequently which never ap- 
peared upon the books of the company. 


Schemes Resorted To 


As an instance of the lengths resorted 
to in order that the company might 
present to the insurance departments a 
statement indicating solvency the fol- 
lowing transactions might be quoted. 
“Cash in office’ was carried at $59,- 
047.14. This sum included $31,000 pur- 
porting to be represented by a check of 
Verner & Co., a banking house with which 
Vice-President Kling was connected. The 
amount was charged up as having been 
deposited in the West Branch National 
Bank of Williamsport, Pa., but the ac- 
count as received from the bank shows 
that no such check had been received 
from the company. It was finally admit- 
ted that in so far as known by the em- 
ployes, and in so far as known by Vice- 
President Kling, the check had no exist- 
ence in fact; the further statement being 
made that the entry was made under the 
direction of President Stone. 

“Cash in bank” was carried as $215,- 
134.88. This sum included deposits on 
December 31, 1912, in the Northern Na- 
tional Bank of Philadelphia, purporting 
to represent checks from the following: 
J. F. Stone & Co., $53,590.94; American 
i $32,309.68; Scranton Fire, $6,- 


Curious Book Entries 


That the above sums were in greater 
part either advanced or borrowed seems 
certain in view of the curious book en- 
tries, and because of the fact that ap- 
parently returns were subsequently made 
as follows: Jan 2, 1913, company’s check 
to order of J. F. Stone & Co., $48,590.94; 
Jan. 2, 1913, company’s check to order of 
J. F. Stone, $30,441.81; Feb. 1, 1913, com- 
pany’s check to order of J. F. Stone, 
$5,441.81. 

The check book shows the American 
National deposit item of $32,309.68 and 
the Scranton Fire deposit item of $6,- 
098.20 marked “Advance,” while the re- 
turn item check stubs are marked re- 
spectively “Return of advance on unpaid 
portion of American National Advance,” 
and, “Return of advance on Scranton and 
American National.” 

The deposit item of $53,590.94 and the 
return item of $48,590.94 have connection 
with the Monongahela Underwriters’ 
Agency of the company, which is under 
the management of James F. Stone & Co. 
This agency was formerly managed by 
Whilden & Hancock, which firm on or 
about July 1, 1913, terminated its con- 
nection with the agency, the books of the 
company showing an uncollected balance 
of $48,590.94. n Dec. 31, 1912, this 
account was balanced by cash, the check 
of James F. Stone & Co. for $53,590.94 
being used in part for such purpose. How- 
ever, in order to make good such check 
when presented for collection the com- 
pany’s check for $48,590.94 was issued on 
Jan. 2, 1913, to the order of James F. 
Stone & Co., and the said firm’s account 
charged with such sum. 

Masquerades as “Cash in Bank” 

The net result of the transaction was 
the temporary conversion of an agency 
balance of doubtful value and wholly 
unadmitted as an asset, to a valid asset 
masquerading as “cash in bank.” 

The unpaid agency balances reported 
by the company Dec. 31, 1912, amounted 
in total to $342,399.42. No analysis of 
the account has been attempted, but it 
is known to be incorrect in the total 
amount, as well as in the amount stated 
to be more than three months past due. 
The relatively large amount of such bal- 
ances on March 1, 1913, in proportion to 
the net premium income indicates at 
least inefficient management, and cer- 
tainly the account is such as to demand a 
particular examination to determine its 
value and bona fide character. 

The company’s net unpaid losses Dec. 
31, 1912, were reported as the sum of 
$90,624.23. An examination of the loss 
book and claims papers showed such re- 
turn to have been understated by some 
$80,000. In part this was due to the fact 
that an arbitrary deduction from the esti- 
mates was made by order of the presi- 
dent. 

The unearned premium liability on Dec 
31, 1912, was reported as $550,810.63. 
This sum was approximately $100,000 
less than the actual liability, and was so 
reported in the lesser amount, we are 
advised, by order of the president. 

Reinsurance Contracts Shown 

The reinsurance contracts entered into 
by the company in its two years’ exist- 
ence have had an important bearing upon 
its affairs and present condition. Par- 
ticularly is this true of the contracts 
with the Monongahela of Pittsburgh, Pa., 
and the American National of Rock Is- 
land, Ill. The business of the Mononga- 
hela was procured through action of a 
special committee of the board of direc- 
tors of the American Union, which re- 
ported in favor of the purchase of the 
assets, business and eee of the 
Monongahela for the sum of $380,000 
without commission of any amount, and 
the assumption of the liability. Notwith- 
standing the terms of the contract, the 





amount stated; that agency balances 


commission of 50 percent of the unearned 
premium, amounting to $123,034.57, was 
paid out in addition to the $380,000, or 
an apparent total disbursement of some 
one a phe —— of the unearned 

im lia’ y payable to th - 
holders of $246,069.14. piesa 
The original entries, checks, vouchers, 
etc., in connection with this matter have 
not been examined, and we are, there- 
fore, unable to state whether or not the 
contract terms were violated, nor submit 
SORT pe » waa pecame of the 

,034. ommission, nor 

of the beneficiary. oe 


Intricate and Complicated 


It has been stated that included in 
$380,000 purchase price was $180,000 A. 
of the American Union Fire held by a 
Syndicate, which was purchased by the 
company and turned over to the Monon- 
gahela as part Payment. This transaction 
is so involved and intricate that nothing 
but a most careful investigation will 
reveal the true facts, but from the char- 
acter of the book entries tt would seem 
pane a] — 3 3! interests of the 
Ss an olic older: 
inyestigation be meee — 
e reinsurance of the American Na- 
tional Fire, Rock Island, Ill., effected in 
August, 1911, resulted in the assumption 
of an unearned premium liability of ap- 
proximately $177,000. We are advised 
that no return of any liability on this 
account was made by the company in 
its annual statement for the year 1911, 
and that until July, 1912, the business 
was not entered on the books, and then 
only in the sum of $25,000. The consid- 
eration for this reinsurance was a matter 
of considerable doubt, but, for the pur- 
poses of this report, it is sufficient to 
state that on February 18, 1913, the com- 
pany received from Verner & Co. a check 
in the sum of $30,441.81 as a final settle- 
ment and in full for any equity in assets 
held by Verner & Co. obtained by them 
from the American National Fire in the 
interest of the American Union. It is 
quite likely that a connection exists be- 
tween this transaction of Feb. 18, 1913, 
and the two check transactions of Dec. 
31, 1912, and Jan. 1913, referred to 
above in this report as representing “Ad- 
vances” and “Return of advance.” 
General Conclusion 

The company received its certificate of 
authority from the Pennsylvania insur- 
ance department on Dec. 23, 1910. The 
sgenteaSee records are not available for 
this examination, and the company’s 
early history, therefore, was not gone 
into. The books, however, contain evi- 
dence of disbursements on account of 
capital stock transactions which would 
seem to warrant investigation. As an 
instance, the cash book shows under date 
of March 1, 1911, the following disburse- 
ment item: “James F. Stone, reimburse- 
ment for discount of notes of stockhold- 
ers, $700.06.” This item was charged to 
“incidental office expense.” 

Gross Mismanagement Discovered 

The career of the company during its 
existence of a few years and its present 
unenviable position is the result of gross 
mismanagement on the part of the presi- 
dent, James F. Stone, and dereliction of 
duty on the part of the board of direc- 
tors Certainly, it is difficult to well 
understand how a directorate having the 
least understanding of its responsibilities 
could for so long a period of time fail to 
discover the condition of affairs and take 
the necessary action to preserve the cor- 
poration. 

The company transacted business in 
over forty states, being represented prob- 
ably by more than one thousand agents. 
The gross indebtedness to the insured by 
reason of losses and return premiums 
would aggregate upward of $1,000,000. As 
offsetting this, to some extent, the com- 
pany has a treaty contract of reinsurance 
with the Warsaw Insurance Le C 
the return premiums on which when co 
lected will be available to pay the com- 
pany’s obligations. There must be like- 
wise considered as available in the settle- 
ment of outstanding indebtedness the col- 
lectible value of the agency balances and 
the company’s other assets as listed 
above. 

This report must be considered as the 
result of an examination which did not 
pretend to enter minutely into the many 
and complex transactions of the company, 
but which it was considered would serve 
to bring to your attention without un- 
necessary delay a condition of affairs 
demanding prompt attention. 


COMPANY'S FUNDS ATTACHED 

New York, March 19—(Special)—An 
application for a_ receivership for the 
American Union Fire by the Pennsyl- 
vania insurance department has been de- 
layed until March 26, on account of the 
10 day requirement in the Pennsylvania 
statutes. Two attachments have been 
granted in New York against the funds 
of the company, one for $44,649.63 to 
Harry E. Phillips in behalf of the New 
Jersey Fire and one to Joseph J. Sochu- 
macher on behalf of the Allemannia, 
Central National, and German-American 
of Pittsburgh for $24,690.30, all being for 
reinsurance return premiums, 





Harkness & Wirthwine have received 
the Cincinnati sole agency for the 
Farmers of York which recently entered 





books of the company indicate that a 


the state. 
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MOTOR INSURANCE NEWS 
NEW RATES EAST AND WEST 


New Schedule Reformed in West 
Adopted as Advisory by Both East- 
ern and Western Conferences 


New rates for automobiles will go in 
effect within the jurisdiction of both 
the eastern and western conferences 
April 1. The schedule is a reformation 
of that adopted by the Automobile Un- 
derwriters’ Conference of New York 
City for the east earlier in the year. 
This schedule was altered by western 
motor car underwriters and adopted re- 
cently by the Western Automobile 
Underwriters’ Conference. Ratification 
was given at a meeting of the eastern 
organization in New York City last 
Friday and the same schedules ap- 
proved for the territory under its im- 
mediate jurisdiction. The rates do not 
apply in territory under jurisdiction of 
the Pacific Coast conference. 

The new rates materially lower pre- 
miums on new and high priced cars 
and raise them on old and low priced 
cars. It is believed that they will re- 
move the pry which apparently 
existed in the old schedule. The errors 
that were made in the new schedule 
promulgated in the east a few months 
ago have been eliminated. A 

The instructions and explanations, 
together with tables of rates, as recom- 
mended to companies by both confer- 
ences are herewith given: 

Gasoline Automobiles 

All gasoline automobiles are divided for 
purposes of rating into two general 
classes: 

Class 1 shall include: 

Columns A, B, C and D—cars of last 
year, this year and next year models in 
hands of original owner. 

Columns E, F, G and H—cars of this 
year and next year models in hands of 
original owner. 

Columns J. K, L and M, and cars listed 
at less than $700—cars of this year and 
next year models in hands of original 
owner. 

Class 2 shall include all automobiles not 

coming within the definition of class 1. 

Directions for Ascertaining Rates 

Make sure that the amount of insur- 
ance desired is not in excess of value 
nor more nor less than the limits as pro- 
vided under “Instructions and Limits.” 

Ascertain the list price of the car in 
question by referring to the “Manual of 
List Prices” and also determine in which 
of the two classes defined the car belongs. 
Then referring to the schedule for the 
proper class, find the column in which 
the list price, not including additional 
equipment or extra body, appears. Follow 
tiown tthat column until opposite the 
amount in the column at the left cor- 
responding with the amount of insur- 
ance desired. Where this line and 
column meet the proper rate to be 
charged will be found. 

Whenever the list price is for chassis 
only, the value of the body must be 
added to establish the list price for the 
puspese of determining the rate, and this 
applies to all classes of cars. 

Example 1.—Assume a car of year be- 
fore last model, original list price $3,000. 
Insurance wanted $2,000. This car will 
be found to come in class 2. This model 
under column E may be written for not 
exceeding 60 percent or $1,800. Find 
column E, run down until opposite the 
amount nearest and not exceeding $1,800 
under “Amount for Insurance”’— i 
$1,750 to $1,999. 
found to apply. 

Example 2.—Assume a car of this year’s 
model, original list price $1,400. Car has 
$200 worth of additional equipment; in- 
sured desires $1,500 insurance. his car, 
if in the hands of the original owner, wiil 
be found to fall in class 1, in colume J, 
Run down column J until opposite $1,400 
to $1,599 in “Amount for Insurance” col- 
umn; 2% percent will be found to apply. 
If, however, this car is not in the hands 
of the original owner, it will fail in class 
2, where, by running down column J until 
opposite $1,400 to $1.749 in “Amount for 
Insurance” column,” 3% percent will be 
found to apply. 

Where the maximum amount to be in- 
sured, figu on the “Instructions and 
Limits” schedule of percentages, does not 
come to even hundreds of dollars, the 
amount of insurance may be increased to 
the next even hundred and the rate oppo- 
site the even figures may be applied. 

For example, a car of year before last 
model, originally listing at $3,200, is now 
provided for under the schedule for an 
amount of $1,920 at 3% percent. Under 
the above ruling, $2,000 at 3 percent may 
be written. 

Always bear in mind that additional 
equipment or additional bodies do not 


L Oe 
3% percent will be 


take the car out of column indicated by 
list price. 


Instructions and Limits 


Amounts to be insured must not be 
more than actual value and be limited as 


follows: 
Columus A, B, C and D 

Cars of this year and next year models 
for not less than 50 percent of original 
list price. 

Columns E, F, G and H 

Cars of this year and next year models 
for not less than 50 percent of original 
list price. 

Cars of last year models for not more 
than 80 percent of original list price. 

Cars of year before last models for not 
moe than 60 percent of original list 
price. 

No policy on cars of models earlier 
than the above shall be issued for an 
amount in excess of 40 percent of original 
list price. 

Columns J, K, L and M 


Cars of this year and next year models, 
for not less than 50 percent of original 
list price. 

Cars of last year models, for not more 
than 70 percent of original list price. 

Cars of year before last models, for not 
more than 50 percent of original list price. 

No policy on cars of models earlier 
than the above shall be issued for an 
amount in excess of 40 percent of original 
list price. 

Additional Equipment 

In addition to the amounts fixed ‘by 
these limits, additional equipment may be 
insured for not exceeding $300 on cars in 
columns A to H inclusive, and $200 on 
any other cars by means of the following 
form of endorsement: 

“In consideration of an additional pre- 
mium of $........ , the sum insured under 


Electric Automobiles 

Rate for all models 1% percent. A re- 
duction of % of 1 percent for the elimina- 
tion of theft and valued policy clauses is 
permitted, using the endorsement pro- 
vided for that purpose. Amount of in- 
surance at discretion of company. 

Steam Automobiles 

Cars of this year and next year mod- 
els rate not less than 3 percent. 

Cars of last year models rate not less 
oe 3% aero “% 

reduction of 4 of 1 percent is per- 
mitted if boiler and burner are located in 
front of dashboard. 

A reduction of % of 1 percent is per- 
mitted for the elimination of theft and 
valued policy clauses using the endorse- 
ment provided for that purpose. Amount 
of insurance at discretion of company. 

Livery and Renting Automobiles 

All applications covering cars used for 
livery or renting purposes must be sub- 
mitted to this office. If approved, they 
will be written subject to the followinz 
clause, not less than 1 percent additional 
being charged. 

(Clause same as previously used.) 

Additional Bodies 


In determining the original list price of 
automobiles having more than one body, 
the sum of the cost of the chassis and 
the higher priced body shall be taken as 
the original list price and the amount of 
insurance for the purpose of arriving at 
the rate to be charged shall be the amount 
insured on the chassis and the higher 
priced body. 

No change to be made in the classifica- 
tion of the car during the policy period. 

In the case of an automobile equipped 
with an extra body or bodies, a specific 
amount must be applied to the chassis 
and equipment and to each body, the same 
rate being’ charged on the extra body or 
bodies as is charged on the automobile. 
The following clause to be used: 

In consideration of an additional pre- 
WHIUM C£:.8.0..2000 , on and after date this 
policy shall cover an additional amount 
See » which shall apply only on 
ce a EE ETT body used in connection 
with the automobile insured hereunder, 
and the insurance on the chassis and 
original body shall be divided as follows: 

_ a on chassis and equipment. 
pee ee “RAPP REA © body. 

All other terms and conditions of this 
pelicy remaining unchanged. 

European Privilege 

At an additional rate of % percent pol- 
icies may be extended to cover a Euro- 
pean trip as per the wording of either of 
the following clauses: 

A 


In consideration of $........ additional 
premium, this policy is extended to cover, 
subject to its terms and conditions, the 
automobile insured hereunder while in 
the United Kingdom of Great Britain 
and Ireland and continent of Europe, also 
while being transported by land or water 
within these limits, including the risk of 
one trip by regular line steamer from an 
Atlantic United States port to a port in 





the United Kingdom of Great Britain and 
Ireland or on the continent of Europe not 





north of Hamburg; also the return trip 
by regular line steamer from a port in 
the United Kingdom of Great Britain and 
Ireland or continent of Europe not north 
of Hamburg to an Atlantic United States 
port. Also to cover while on board reg- 
ular line steamer between ports in the 
United Kingdom of Great Britain and 
Ireland and the continent of Europe not 
north of Hamburg. Nothing in this en- 
dorsement to be construed as extending 
this insurance beyond the date of expira- 
tion named in the policy to which this 
endorsement is attached, 


In consideration of $........ additional 
premium, this policy is extended to cover 
automobile hereby insured while in the 
United Kingdom of Great Britain and 
Ireland and the continent of Europe, in- 
cluding the risk of one trip by regular 
line steamer from an Atlantic United 
States Pat to a port in the United King- 
dom of Great Britain and Ireland or on 
the continent of Europe not north of 
Hamburg; also the return trip by regular 
line steamer from a port in the United 
Kingdom of Great Britain and Ireland or 
continent of Europe not north of Ham- 
burg to an Atlantic United States port. 
Also to cover while on board regular line 
steamer between ports in the ‘United 
Kingdom of Great Britain and Ireland 
and the continent of Europe not north of 
Hamburg. Nothing in this endorsement 
to be construed as extending this insur- 
ance beyond the date of expiration in the 
policy to which this endorsement is at- 
tached. 

This insurance is also made to cover 
loss or damage from any cause if amount- 
ing to $50 while on board steamer or 
steamers between places as above men- 
tioned and during the process of loading 
on such steamer or steamers and of dis- 
charging’ from same. 

Any clauses in the printed portion of 
the policy hereto attached which are in- 
consistent with or contradict this form 
are hereby waived. 

Personal Effects Clause 

(Same as previously used.) 

Dealers’ Automobiles 

On new gasoline cars charge 2% percent 
in columns A to D, 2% percent in columns 
E to H and 2% percent for all others. 

On new electric cars charge 2 percent 
for all models. 

On new steam cars charge 3% percent 
for all models, except where boiler and 





burner are located in front of dashboard, 
where a rate of 3 percent shall apply. 

On all second-hand cars 1 percent addi- 
tional rate must be charged. 

Pro rata cancellation allowed with a 
minimum charge of $1 except that the 
minimum charge on new cars lis at 
less than $1,500 shall be $0.50. 

Amounts insured at option of under- 
writers. 

Note.—Automobiles in the hands of 
dealers may be written under the ordi- 
nary form of policy at rates provided 
for private pleasure cars subject to can- 
cellation on a short rate basis only, ex- 
cept pro rata cancellation may be allowed 
when a new policy is issued on the same 


car. 

A reduction of % of 1 percent will be 
allowed for the elimination of theft and 
valued policy clauses, but in all cases 
the minimum charge of $1 and $0.50 shall 
apply as above indicated. 

Commercial Automobiles 

Shall be written for amounts, and at 
the scheduled rates, as provided for pri- 
vate pleasure automobiles. 

Second-hand Cars 

Cars in hands of others than the origi- 
nal purchaser of the car when new shall 
in no case be insured for an amount in 
excess of the cost of same to the insured. 

Reductions 

A reduction of % of 1 percent on cars 
in class 1, and 4% of 1 percent on cars in 
class 2 will be allowed for the elimina- 
tion of theft and valued policy clauses by 
use of the following form of endorse- 
ment: 

Endorsement—Nonvalued—Excluding 

Theft 


In consideration of the reduced rate of 
premium at which this policy is written, 
it is a condition hereof that the clauses 
appearing in lines reading: “and also 
against loss or damage if amounting to 
twenty-five dollars ($25) or more on any 
single occasion by theft, robbery or pil- 
ferage by any person or persons other 
than those in the employment, service or 
household of the insured,” and line read- 
ing: 
“The said automobile hereby insured 
(body, machinery and equipment) is val- 
ued at the sum insured,” and lines read- 
ing: 
“In the event of loss or damage under 
this policy, this company shall be liable 
only for the actual cost of repairing or, 





Tables for New Automobile Ratings 


Subject to “In- 
structions and 
Limitations” 


CLASS No. 1 
Original list price of automobile, when new (not second hand) ex 
cluding cost of additional equipment and extra bodies. 


Amount for insur- 

ance includ- 

ing equip- 6500 5500 4500 3500 3000 
ment but not and to to to to 
extra bodies up 6499 5499 4499 3499 
A B Cc D E 
6500 and up.1% 
5500-6499 ...15, 1 
4750-5499 ...1% 1 
4000-4749 ...1% 1 
3500-3999 . 1 
3000-3499 ...2% 2 
2750-2999 ... .. 2% 
2600-1749 ... .. caw 
2250-2499 
2000-2249 
1800-1999 
1600-1799 
1400-1599 
1200-1399 
1000-1199 
800- 999 
700- 799 
600- 699 ... 
500- 599 . 
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All cars listed at less than $700 take a rate of 2% per cent, irrespective of the 
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amount insured, but the minimum premium for full form of policy shall be $12.60, 
or with theft and valued policy clauses eliminated, the minimum premiums shall 


CLASS No. 2 
Original list price of automobile, when new (not second hand) ex- 
cluding cost of additional equipment and extra bodies. 


be $10. 


Amount for insur- 
ance includ- 
ing equip- 6500 5500 4500 3500 3000 
ment but not and to to to 
extra bodies up 6499 5499 4499 3499 
A D E 


B c 

Subject to “In- 
structions and 
Limitations” 
6500 and up.2% jae ee ea rd pate 
5500-6499 ...2% 2% as both ase one 
4500-5499 ...2% 2% 2% ahs nabs “es 
3500-4499 BE 2% 2% 2% 2% ae 
3250-3499 ...2% 2% 23% 2% 2% 2% 
3000-3249 ...2% 2% 2% 2% 2% 2% bie have are 
2750-2999 ...3 2% 25% 25% + 2% 2% ti % wale 
2500-2749 3% 3 2% 2% 2% 2% 2% —- _ 
2250-2499 ...3% 3% 3 2% 2% 2% 2% 2% coe 
2000-2249 ...4 3% 3% 3 3 2% 2% 2% “be 
1750-1999 4 3% 3% 3% 2% 2% 2% 3% as Pate oes 
1400-1749 4% 4 3% 3% 3 2% 2% 3% 3% rT owe 
1200-1399 sume 41% 4 4 3% 3 2% 3% 3% 3iq ene 
1000-1199 core 4% 4% 3% 3% 3 3% 3% 3% 3% 
800- 999 bbe 4% 4 3% 3% 3% 3% 3% HH 
600- 799 ad 4% 4% 3% 3% 3% 3% 3 
500- 599 ... bein 4% 4% 4% 3% 3% 2 
Ee eae eee ee eee: yr Mee 

All cars listed at less than $700 take a rate of 3% percent, irrespective of the 


amount insured, but the minimum premium for full form of policy shall be $12. 
or with theft and valued clauses eliminated, the minimum premium shall be $10. 
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if necessary, replaqing the parts damaged 
or destroyed. It shall be optional with 
this company to repair, rebuild, or replace 
the property lost or da ed with other 
of like kind and quality thin a reason- 
able time, on giving notice, within thirty 
days after the receipt of the sworn state- 
ment of loss herein required, of its inten- 
tion so to do; but there can be no aban- 
donment to this company of the property 
described.” 
are expunged from this policy, and the 
following clause substituted therefor: 

“This company shall not be liable be- 
yond the actual cash value of the prop- 
erty at the time any loss or damage oc- 
curs, and the loss or damage shall be 
ascertained or estimated according to 
such actual cash value, with proper de- 
duction for depreciation however caused, 
and shall in no event exceed what it 
would then cost the insured to repair or 
replace the same with material of like 
kind and quality; such ascertainment or 
estimate shall be made by the insured 
and this company, or, if they differ, then 
by appraisers as hereinafter provided. It 
shall be optional with this company to 
take all, or any part, of the property at 
such ascertained or appraised value, and 
also to repair, rebuild, or replace the 
property lost or damaged with other of 
like kind and quality within a reasonable 
time, on giviug notice, within thirty days 
after the receipt of sworn statement of 
loss herein required, of its intention so 
to do; but there can be no abandonment 
to this company of the property de- 
scribed.” 

All other conditions, stipulations, war- 
ranties and clauses remaining unchanged. 
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Arranging for Chicago 

S. K. Crawford, assistant to the presi- 
dent, and Rushmore B. Heed, manager 
of the Detroit branch of the American 
Automobile are in Chicago closing ar- 
rangements for representation of the 
company for both Cook county and 
northern Illinois. A tentative deal is 
pending and it is expected that this will 
be closed within the next week. 

Mr. Crawford has just been advanced 








Insurance Attorneys 





Frederick A. Brown 
5 N. La Salle Street 
Chicago 





AVERILL & TURNER 
Suite 416 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 


Henry W. Bullock 


ATTORNEY-AT-LAW 
Suites 416-416 Law Bldg., Indianapolis, Ind. 





Corporation and Insurance Law, Life, Liability, Etc. 
Practice in all state and Federal Courts. 
References—Fidelity Trust Co. 


W. H. O’Bamn, Auditor of State, Indianapolis. 


NORRIS, McPHERSON & HARRINGTON 
Attorneys and Counsellors 
721-729 Mich. Trust Bidg., Grand Rapids, Mich. 
Special Attention to Fire Insurance Litigation. 


M. C. TIFFT 
Insurance Law a Specialty 
901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 


FRED W. KELSEY 
ttorn Prudential Casualty 
Atorgompany ta Joplin Mining District 
JOPLIN, JASPER COUNTY, MO. 














BURKETT, WILSON & BROWN 
Lawyers 
6023 First National Bank Building, Lincoln, Neb. 
General Practice—Special Attention to Insurance Law 


William Otis Badger, Jr. 





Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORK 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


1535-39 Insurance Exchange, Chicago 
Bap md ry tren fg 
Garden; 


° t.: County, Pa. 
Keutonia, La.; Pelican: Gonmenwentthe 





from the position of superintendent to 
that of assistant to the president. 


CONFINED TO AUTOMOBILES 
It has been announced by the Aetna 
Life that its new fire company will con- 
fine its writings to automobile, for the 
present at least, and by the Hartford Fire 
that its new company,:the Hartford Acci- 
dent, will do likewise. The Aetna Life’s 
company, to be known as the Automobile 
Fire of Hartford, will have between $200,- 
000 and $2,000,000 capital, according to 

the revised papers of incorporation. 


JOY BIDE LEGISLATION 

Governor Ralston has signed the bill 
passed by the Indiana legislature making 
it a misdemeanor to “borrow” a vehicle, 
without the knowledge and permission of 
the owner. It is aimed at “joyriders.” 
The law makes a sort of modified theft, 
the penalty for theft of an automobile 
under the old law being two to fourteen 
years. 


TO LEGALIZE LIABILITY 

Des Moines, Ia., March 19—(Special)— 
Insurance men scored their first real vic- 
tory of the present session of Iowa legis- 
lature when the house on Wednesday 
passed the bill permitting companies 
writing automobile insurance in Iowa to 
insure automobile owners against per- 
sonal injury cases growing out of auto- 
mobile accidents. This form of insur- 
ance was ruled illegal by the Iowa in- 
surance department and in this ruling it 
was sustained by the lower and supreme 
courts. The bill passed by the house to- 
day will probably also pass in the senate. 
It gives the person injured first claim on 
the insurance. 





PROVIDE POLITICAL PAP 

Representative Behne has introduced in 
the Ohio legislature a bill giving the in- 
surance superintendent authority to desig- 
nate the newspapers in which the com- 
panies shall publish the statements they 
are required to publish in each county in 
which they do business. Ohio is one of 
the few states in which the publication 
graft still persists. The law requires that 
the statement be published in a news- 
paper “of general circulation,” but the 
companies are now allowed to make terms 
with the newspapers that come within 
that description. Allowing a public offi- 
cial to designate the newspaper would 
not only provide a large supply of polti- 
cal pap but would no doubt subject the 
companies to the payment of extortionate 
rates. The Behne measure is H. B. 306. 





IOWA’S ANTIREBATE BILLS 

Des Moines, Ia., March 19—(Special)— 
Dewolf’s bill in the Iowa senate, prac- 
tically the same as the Hunt bill in the 
house, prohibiting rebates and discrim- 
ination in writing insurance has been 
recommended for passage in the senate 
and is on the calendar for an early vote. 
Insurance men are sanguine but the out- 
come is uncertain. 





PERMITS PHYSICIANS’ DEFENSE 

Jefferson City, Mo., March 19—(Special) 
—Superintendent Revelle of Missouri has 
revoked the order to prohibit insurance of 
physicians, dentists and pharmacists 
against damage suits, with the condition 
that no person who violates the law shall 
be permitted insurance. 





COVERS QUARTER OF A CENTURY 

A quarter of a century of insurance lit- 
igation is covered by the Insurance Di- 
gest, the twenty-fifth volume of which 
was issued last week. It was begun by 
the late John A. Finch of the Indianapolis 
bar for his own use, but at the sugges- 
tion of Dr. H. C. Martin of Rough Notes, 
publication was begun in that weekly. The 
matter was found so valuable that at 





the end of a year it was gathered into 
book form and there has been a new 
volume each year since. At the end of 
twenty years the demand was so great 
that a new edition of the whole work was 
published, with a complete index in a sep- 
arate volume. The new edition is now 
nearly exhausted. 

Guilford A. Deitch, the well known In- 
dianapolis lawyer, has been editor of the 
Digest for the past fifteen years and he 
has kept it up to a high standard. 





TEXAS RULING OBJECTIONABLE 

New York, March 19—(Special)—Dis- 
satisfaction is being expressed with the 
latest order of the Texas state insurance 
board which rules that in thirty-two 
towns and cities the 80 percent coinsur- 
ance clause may be used after March 6, 
1913, only with the consent of the as- 
sured and when the rider on policy 
clearly provides for 10 percent reduction 
on account of the clause. In view of the 
bad record in Texas, underwriters think 
this too much of a reduction. 





MISCELLANEOUS NOTES 


President Browne of the Connecticut 
Fire was in Cincinnati Tuesday. 


The annual dinner of the once-a-vear 
club of insurance journalists was held 
Wednesday at Yale Club, New York. 


Lorenz Schmidt, who formerly con- 
trolled the German Fire of Indiana, has 
opened a real estate office in Indianapolis. 


Alden C. Noble of the Fidelity Phenix 
on April 1 will succeed W. S. Lemmon, 
who has resigned as secretary of the Mer- 
chants Fire of New York. 


The nineteenth annual meeting of the 
electrical committee of the National Fire 
Protection Association will be held in 
New York, March 26 and 27. 


Verner & Co., Philadelphia brokers, an- 
nounce that William F. Kling, until lately 
vice-president of the American Union 
7. has resigned his connection with 
them. 


In Tennessee a bill has been intro- 
duced to repeal the law enacted earlier 
in the session separating the offices of 
state auditor and insurance commis- 
sioner. 


The authorities have ruled that the 
Cobbs & Mitchell flooring plant, at Cad- 
illac, Mich., may be considered eligible 
to term insurance, under the sprinklered 
term rule. 


A bad loss is reported on the sprinklered 
wholesale dry goods risk of F. B. Patrick 
at Duluth, Minn. Insurance on _ stock 
totaled $1,000,000 and on building and fix- 
tures $135,000. 


Ferrers Daniell, joint fire manager of 
the Royal Exchange at the home office, 
will shortly visit the United States. He 
and United States Manager Richard D. 
ye | will be in Chicago, March 31, or 

pr » 


The firm of Gordon & Hoadley of San 
Francisco has been dissolved by mutual 
consent, and George O. Hoadley has been 
appointed manager for the American of 
Newark and the Rochester German Un- 
derwriters to succeed the above firm. 


The National Association of Mutual 
Fire Insurance Companies will meet in 
Indianapolis the last week in September. 
C. A. McCotter of the Grain Dealers’ Na- 
tional, Indianapolis, is a member of the 
executive committee. Five hundred dele- 
gates are expected. 


Governor Ralston has vetoed the blue 
sky law passed by the Indiana legislature 
on the ground that it was oppressive in 
some of its important provisions. He ex- 
pressed his regret about having to do 
this, as he had recommended legislation 
of this kind in his inaugural address. He 
said he would appoint a high-grade com- 
mission of three citizens of the state to 
investigate the blue sky stock sale prob- 
lem and draft a bill covering its recom- 
mendations. 








insurance. 


automobile floater. 


cellent treatment. 


the best in the market. 





Automobile Insurance and Service 


WE are able to furnish the highest 

and the fullest service in the way of automobile 
Our office represents the Nord-Deutsche 
Insurance Company and London Lloyds for the regular 
The Casualty Company of Amer- 
ica, represented by us, furnishes automobile liability in- 
surance and full personal accident coverage. 
automobile owner can secure full indemnity, be cer- 
tain of prompt and honest loss adjustments and ex- 
We have insured automobiles from 
the beginning, and can offer agents, brokers or assured 


Fred S. James & Co. 


Insurance Exchange, CHICAGO 


Je indemnity 


Thus an 











TRAVELERS CHANGES 
The Travelers announces the followin 
appointments and transfers in its Mabil- 
ity department: 
Frank T. Morse, special agent, Spring: 
field, Mass., has been transferred to Grand 


Lothar G. Raeder, special agent, Grand 
Rapids, Mich., has been transferred to 
Cleveland, Ohio. 

Clarence L. Meacham, of Syracuse, 

Y., has been appointed special agent, 
and assigned to Hartford, Conn. 

George L. Truitt, of New York City, 
has been appointed special agent and as- 
signed to Chicago. 

‘William LeRoy Wyckoff, of Hartford, 
Conn., has been appointed special agent, 
and assigned to Chicago. 

Thomas J. Milan, special agent, home 
office, has been assigned to Detroit, Mich. 

William M. Brown, of Hartford, Conn., 
has been appointed special agent and as- 
signed to act as counterman in the De- 
troit, Mich., office. 

Edward H. Morrill, Jr., manager, 
Springfield, Mass., has been promoted to 
be manager, Chicago, Ill., succeeding N. J. 
Westerhold. 

Albert D. Watson, of Worcester, Mass., 
has been appointed special agent and as- 
signed to Springfield, Mass. 

James A. Stephens, of Lowell, Mass.. 
has been appointed special agent, home 


office. 

Norbert E. Himmelein, of Detroit, Mich., 
has been appointed special agent and as- 
signed to duty in New York City. 

Jesse W. Randall, special ent, Spring- 
field, Mass., has been promoted to be man- 
ager, Springfield, Mass., succeeding EB. H 
Morrill, Jr., transferred. 

Charles EB. Ferree, special representa- 
tive, New York City, has been appointed 
manager at Syracuse, N. Y., succeeding 
A. G. Crandall, transferred. 

A. G. Crandall, manager, Syracuse, 
N. Y., has been transferred as assistant 
manager, Buffalo, N. ° 

Laurence 8. Walker, of Boston, Mass., 
has been appointed special agent, home 
office. 








‘ Want Column 


Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion 











Experienced casualty insurance lawyer 
and adjuster desires position as attorney 
or uster with casualty company; good 
references. 82-Z, care The Western Under- 
writer. 





DIRECTORY OF 


Independent Adjusters 


COLORADO 


Et 

801 Gas & Electric Bldg., 
Territory: Mountain field and Black Hills. 
(Also consulting underwriting authority.) 


ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
& Ont ice — 
GEORGE C, CIEL “Manager 

ILLINOIS 
Cc. HH. TAYLOR 
1807 Insurance Exc Chicago 
Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 
ILLINOIS AND 
Maurice Woolmman &Co-. 


1807 rance E: e 
ADJUSTMENTS AND APPRAIS 
Building Losses a Specialty 


INDIANA 


I. H. ODELE, 
110 Upper Second St., Evansville 
Adjuster of Fire and Inland Marine Losses 


IOWA 


GEO. C. NEWMAN 
601 Citizens Nat. Bank Bldg., Des Moines 
4TYITISTRR OF RPIRE TOSSES 
MICHIGAN 
JOHN ROWSON 
401 Ashton Bldg., Grand Ba: 
Long Dist. Phones: Bell 110; Cit. 1279 
ANIv<S°HR OF FIRE LOSSES 
MICHIGAN 
ww. &. WRIGHT 
10 Harlow Block, Marquette 
Telephone 700 ‘ 
ADJUSTMENTS AND INSPECTIONS 


NEBRASKA 
Mm. FF. PUNKHOUSGSER 
1611 Dodge Street, Omaha 
ADJUSTER OF FIRE LOSSES 
NEBRASKA 
W ALTER D. HILL 


Beatrice 
FIRE, LIGHTNING AND TORNADO LOSSES 
Ten Years Experience as Special Agent 


NEBRASKA 
A.J. BALDWIN 


. & M. Building, Lincoln 
Adjuster Insurance Losses—Inspections—Ageney Accounts 
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Illinois Life 
Man 


Always an 


Illinois Life 
Man 








FEDERAL LIFE 


INSURANCE IN FORGE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company issuing all standard forms of term, non-par- 
ticipating, annual and deferred dividend policies. 

Accident and Health Department just being inaugurated. 

Exceptional opportunities tor men of ability desiring to 
form PERMANENT connections. If interested address 


ISAAC MILLER HAMILTON, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 


PROGRESS BY SIX YEAR PERIODS 





Year Assets Insurance in Force Income 

1898 $189,826 $3,691,843 $626,116 
1899 401,717 10,881,961 2,061,658 
1905 1,824,295 31,739,266 6,245,918 
1911 6,122,365 56,060,715 12,703,247 


Branch Offices in all the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
AGENTS WANTED 








Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


Kelly & Norie-Miller, U. S. Managers, 55 John Street, New York 








An Eastern Company desires to contract 
with three men who have had experience in 
handling territory and producing busi- 
ness. Salary positions to the right men. 
Territory—lllinois, Ohio and Indiana. Full 
information in first letter. Address, Organ- 
izer, care The Western Underwriter. 


, SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of New York 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 


Are you in the business to stay?’ Choose a Company good enough for you to stay WITH, 
and strong enough to stay with YOU, during your whole career; 


The oldest Company in America, which n business seventy years . is bigger, better 
and stronger now than ever before, and will be still bigger, better and stronger seventy 
years hence; 

Not the company which YOU must introduce, but the Company which introduces YOU 
wherever you go; 

The Company whose better selling policies earn most for you in the way of commissions; 
The Com®any which furnishes the insured the largest protection for his money. 


FOR TERMS TO PRODUCING AGENTS, ADDRESS 


GEORGE T. DEXTER, 24 Vice-President 


34 Nassau Street - - - ~ New York, N. Y. 











THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 


Not the Oldest : Not the Largest 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. ovides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 
Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for Vice President 
Men Who Can “‘ Do Things”’ 1231 State Life Building 


Just the Best 











Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 

is President, shows that most satisfactory progress been made during the past year; that 

ped ay in insurance in force is over five and one-half millions, the amount in force ing now 

y $111,000,000. After providing for the various funds for the protection of the policy ob- 

th ms upon a most conservative i valuation a surplus of — two 

millions, over and above the fund of two and one-half millions which is set apart for deferred 

dividends, an item ordinarily included in the surplus account. <p peveneee to policyholders 

during the year amounted to nearly three millions, including over f a million dollars in divi- 
dends to policyholders “The Com'cl & Fin'cl Chron." 1-25-13. 


For Agency in Oh‘o to In other territory apply to 
W. AR. BRUEHL & SON GEO. W. MURRAY. Supt. of Agts., 
4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N. Y. 














Write To-day 


We want capable rep- 
resentatives and have 
places for them. This 
is your opportunity. 





Write us about an Agency. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America 
FORREST F. DRYDEN, President Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 
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SAFE AS A GOVERNMENT BOND 


(©) The OHIO STATE LIFE 


soMONTHLY INCOME INSURANCE. 


SEF > Our Mew Agency Proposition »> 
Our Policies: Beet and latest, 
Correspondence confidential. 


LIFE. HEALTH. ACCIDENT 
FOR FACTS 











